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7KH� WH[W� RI� $PHQGPHQW� 1R�� ��$ WR� WKH� 3$16�$70� �'RF� ������ ZDV�
DSSURYHG�E\�WKH�3UHVLGHQW�RI�WKH�&RXQFLO�RI�,&$2�RQ�EHKDOI�RI�WKH�&RXQFLO�
RQ�� -XQH ���� IRU�DSSOLFDELOLW\�RQ��� 1RYHPEHU�������7KLV�LQWHULP�HGLWLRQ�
LV� GLVWULEXWHG� WR� IDFLOLWDWH� LPSOHPHQWDWLRQ� RI� WKH� DPHQGPHQW� E\� 6WDWHV��
5HSODFHPHQW� SDJHV� LQFRUSRUDWLQJ� $PHQGPHQW� 1R�� ��$ DUH H[SHFWHG� WR� EH�
GLVWULEXWHG�LQ�2FWREHU �������6WDWH�OHWWHU�$1������������� UHIHUV��

-XQH�����

,17(51$7,21$/�&,9,/�$9,$7,21�25*$1,=$7,21
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7KH�WH[W�RI�WKH�DPHQGPHQW�LV�DUUDQJHG�WR�VKRZ�GHOHWHG�WH[W�ZLWK�D�OLQH�WKURXJK�LW�DQG�QHZ�WH[W�
KLJKOLJKWHG�ZLWK�JUH\�VKDGLQJ��DV�VKRZQ�EHORZ�

�� 7H[W�WR�EH�GHOHWHG�LV�VKRZQ�ZLWK�D�OLQH�WKURXJK�LW� WH[W�WR�EH�GHOHWHG

�� 1HZ�WH[W�WR�EH�LQVHUWHG�LV�KLJKOLJKWHG�ZLWK�JUH\�VKDGLQJ� QHZ�WH[W�WR�EH�LQVHUWHG

�� 7H[W�WR�EH�GHOHWHG�LV�VKRZQ�ZLWK�D�OLQH�WKURXJK�LW
IROORZHG�E\�WKH�UHSODFHPHQW�WH[W�ZKLFK�LV�KLJKOLJKWHG�
ZLWK�JUH\�VKDGLQJ�

QHZ�WH[W�WR�UHSODFH�H[LVWLQJ�WH[W
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&3'/&� PHVVDJH�� ,QIRUPDWLRQ� H[FKDQJHG� EHWZHHQ� DQ� DLUERUQH� V\VWHP� DQG� LWV� JURXQG� FRXQWHUSDUW�� $�
&3'/&� PHVVDJH� FRQVLVWV� RI� D� VLQJOH� PHVVDJH� HOHPHQW� RU� D� FRPELQDWLRQ� RI� PHVVDJH� HOHPHQWV�
FRQYH\HG�LQ�D�VLQJOH�WUDQVPLVVLRQ�E\�WKH�LQLWLDWRU�

&3'/&�PHVVDJH�VHW� $�OLVW�RI�VWDQGDUG�PHVVDJH�HOHPHQWV�DQG�IUHH�WH[W�PHVVDJH�HOHPHQWV�

�����

'RZQVWUHDP GDWD�DXWKRULW\� $�GHVLJQDWHG�JURXQG V\VWHP��GLIIHUHQW�IURP�WKH�FXUUHQW�GDWD�DXWKRULW\�WKURXJK�
ZKLFK� WKH� SLORW� FDQ� FRQWDFW� DQ� DSSURSULDWH� $7&� XQLW� IRU� WKH� SXUSRVHV� RI� UHFHLYLQJ� D� GRZQVWUHDP�
FOHDUDQFH�

�����

)UHH�WH[W�PHVVDJH�HOHPHQW��3DUW�RI�D$ PHVVDJH�HOHPHQW XVHG�WR�FRQYH\�LQIRUPDWLRQ�QRW�FRQIRUPLQJ WKDW�
GRHV�QRW�FRQIRUP� WR�DQ\� VWDQGDUGL]HG VWDQGDUG PHVVDJH�HOHPHQW� LQ� WKH�&3'/&�PHVVDJH�VHW LQ� WKH�
3$16�$70��'RF�������

�����

/RJRQ�DGGUHVV� $�VSHFLILHG�FRGH�XVHG�IRU�GDWD�OLQN�ORJRQ�WR�DQ�$76�XQLW�

�����

3HUIRUPDQFH�EDVHG�FRPPXQLFDWLRQ��3%&�� &RPPXQLFDWLRQ EDVHG RQ SHUIRUPDQFH VSHFLILFDWLRQV DSSOLHG WR
WKH SURYLVLRQ RI DLU WUDIILF VHUYLFHV�

1RWH�² $Q 5&3 VSHFLILFDWLRQ LQFOXGHV FRPPXQLFDWLRQ SHUIRUPDQFH UHTXLUHPHQWV WKDW DUH DOORFDWHG WR
V\VWHP FRPSRQHQWV LQ WHUPV RI WKH FRPPXQLFDWLRQ WR EH SURYLGHG DQG DVVRFLDWHG WUDQVDFWLRQ WLPH�
FRQWLQXLW\� DYDLODELOLW\� LQWHJULW\� VDIHW\ DQG IXQFWLRQDOLW\ QHHGHG IRU WKH SURSRVHG RSHUDWLRQ LQ WKH FRQWH[W RI
D SDUWLFXODU DLUVSDFH FRQFHSW�

3HUIRUPDQFH�EDVHG� QDYLJDWLRQ� �3%1���$UHD� QDYLJDWLRQ� EDVHG� RQ� SHUIRUPDQFH� UHTXLUHPHQWV� IRU� DLUFUDIW�
RSHUDWLQJ�DORQJ�DQ�$76�URXWH��RQ�DQ�LQVWUXPHQW�DSSURDFK�SURFHGXUH�RU�LQ�D�GHVLJQDWHG�DLUVSDFH�



�

1RWH�² 3HUIRUPDQFH UHTXLUHPHQWV DUH H[SUHVVHG LQ QDYLJDWLRQ VSHFLILFDWLRQV �51$9 VSHFLILFDWLRQ� 513
VSHFLILFDWLRQ� LQ WHUPV RI DFFXUDF\� LQWHJULW\� FRQWLQXLW\� DYDLODELOLW\ DQG IXQFWLRQDOLW\ QHHGHG IRU WKH
SURSRVHG RSHUDWLRQ LQ WKH FRQWH[W RI D SDUWLFXODU DLUVSDFH FRQFHSW�

�����

3HUIRUPDQFH�EDVHG� VXUYHLOODQFH� �3%6�� 6XUYHLOODQFH EDVHG RQ SHUIRUPDQFH VSHFLILFDWLRQV DSSOLHG WR WKH
SURYLVLRQ RI DLU WUDIILF VHUYLFHV�

1RWH�² $Q 563 VSHFLILFDWLRQ LQFOXGHV VXUYHLOODQFH SHUIRUPDQFH UHTXLUHPHQWV WKDW DUH DOORFDWHG WR
V\VWHP FRPSRQHQWV LQ WHUPV RI WKH VXUYHLOODQFH WR EH SURYLGHG DQG DVVRFLDWHG GDWD GHOLYHU\ WLPH� FRQWLQXLW\�
DYDLODELOLW\� LQWHJULW\� DFFXUDF\ RI WKH VXUYHLOODQFH GDWD� VDIHW\ DQG IXQFWLRQDOLW\ QHHGHG IRU WKH SURSRVHG
RSHUDWLRQ LQ WKH FRQWH[W RI D SDUWLFXODU DLUVSDFH FRQFHSW�

�����

3UHIRUPDWWHG� IUHH� WH[W�PHVVDJH�HOHPHQW��$�IUHH� WH[W�PHVVDJH�HOHPHQW� WKDW� LV� VWRUHG�ZLWKLQ� WKH�DLUFUDIW�
V\VWHP�RU�JURXQG�V\VWHP�IRU�VHOHFWLRQ�

�����

5&3�W\SH� $�ODEHO��H�J��5&3������WKDW�UHSUHVHQWV�WKH�YDOXHV�DVVLJQHG�WR�5&3�SDUDPHWHUV�IRU�FRPPXQLFDWLRQ�
WUDQVDFWLRQ�WLPH��FRQWLQXLW\��DYDLODELOLW\�DQG�LQWHJULW\�

�����

5HTXLUHG�FRPPXQLFDWLRQ�SHUIRUPDQFH��5&3� VSHFLILFDWLRQ� $�VWDWHPHQW�RI�WKH�SHUIRUPDQFH�UHTXLUHPHQWV�
IRU� RSHUDWLRQDO� FRPPXQLFDWLRQ� LQ� VXSSRUW� RI� VSHFLILF� $70� IXQFWLRQV� $ VHW RI UHTXLUHPHQWV IRU DLU
WUDIILF VHUYLFH SURYLVLRQ DQG�DVVRFLDWHG�JURXQG�HTXLSPHQW� DLUFUDIW FDSDELOLW\� DQG RSHUDWLRQV QHHGHG WR
VXSSRUW SHUIRUPDQFH�EDVHG FRPPXQLFDWLRQ�

5HTXLUHG� VXUYHLOODQFH� SHUIRUPDQFH� �563�� VSHFLILFDWLRQ� $ VHW RI UHTXLUHPHQWV IRU DLU WUDIILF VHUYLFH
SURYLVLRQ DQG� DVVRFLDWHG� JURXQG� HTXLSPHQW� DLUFUDIW FDSDELOLW\� DQG RSHUDWLRQV QHHGHG WR VXSSRUW
SHUIRUPDQFH�EDVHG VXUYHLOODQFH�

�����

6,*0(7�LQIRUPDWLRQ�� ,QIRUPDWLRQ� LVVXHG�E\�D�PHWHRURORJLFDO�ZDWFK�RIILFH�FRQFHUQLQJ� WKH�RFFXUUHQFH�RU�
H[SHFWHG� RFFXUUHQFH� RI� VSHFLILHG� HQ�URXWH� ZHDWKHU� SKHQRPHQD� ZKLFK� DQG� RWKHU� SKHQRPHQD� LQ� WKH�
DWPRVSKHUH�WKDW PD\�DIIHFW�WKH�VDIHW\�RI�DLUFUDIW�RSHUDWLRQV��

������

6WDQGDUGL]HG�IUHH�WH[W�PHVVDJH�HOHPHQW� $�PHVVDJH�HOHPHQW�WKDW�XVHV�D�GHILQHG�IUHH�WH[W�PHVVDJH�IRUPDW��
XVLQJ�VSHFLILF�ZRUGV�LQ�D�VSHFLILF�RUGHU�

1RWH�² 6WDQGDUGL]HG�IUHH�WH[W�PHVVDJH�HOHPHQWV�PD\�EH�PDQXDOO\�HQWHUHG�E\�WKH�XVHU�RU�SUHIRUPDWWHG�

6WDQGDUG�PHVVDJH�HOHPHQW��3DUW�RI�D�PHVVDJH�GHILQHG LQ WKH 3$16�$70 �'RF ����� LQ WHUPV RI GLVSOD\
IRUPDW� LQWHQGHG XVH DQG DWWULEXWHV�
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�����������$Q�RSHUDWRU�VKDOO��SULRU�WR�GHSDUWXUH�

D� HQVXUH� WKDW��ZKHUH� WKH� IOLJKW� LV� LQWHQGHG� WR�RSHUDWH�RQ�D� URXWH�RU� LQ�DQ�DUHD�ZKHUH DQ�513� W\SH D�
QDYLJDWLRQ�VSHFLILFDWLRQ LV�SUHVFULEHG�� WKH�DLUFUDIW� LW�KDV�DQ�DSSURSULDWH�513�DSSURYDO��DQG�WKDW�DOO�
FRQGLWLRQV�DSSO\LQJ�WR�WKDW�DSSURYDO�ZLOO�EH�VDWLVILHG�

E� HQVXUH�WKDW��ZKHUH�RSHUDWLRQ�LQ�UHGXFHG�YHUWLFDO�VHSDUDWLRQ�PLQLPXP��5960��DLUVSDFH�LV�SODQQHG��
WKH�DLUFUDIWLW KDV�WKH�UHTXLUHG�5960�DSSURYDO��DQG

F� HQVXUH� WKDW��ZKHUH� WKH�IOLJKW� LV� LQWHQGHG�WR�RSHUDWH�ZKHUH�DQ�5&3� W\SH VSHFLILFDWLRQ LV�SUHVFULEHG��
WKH�DLUFUDIW�KDV LW�KDV�DQ�DSSURSULDWH�5&3 DSSURYDO��DQG�WKDW�DOO�FRQGLWLRQV�DSSO\LQJ�WR�WKDW�DSSURYDO�
ZLOO�EH�VDWLVILHG� DQG�

G� HQVXUH WKDW� ZKHUH WKH IOLJKW LV LQWHQGHG WR RSHUDWH ZKHUH DQ 563 VSHFLILFDWLRQ LV SUHVFULEHG� LW KDV
DQ DSSURSULDWH 563 DSSURYDO� DQG WKDW DOO FRQGLWLRQV DSSO\LQJ WR WKDW DSSURYDO ZLOO EH VDWLVILHG�

�����

����� 'HVFULSWLRQ�RI�DLU�WUDIILF�FRQWURO�FOHDUDQFHV

�����

������� 5287(�2)�)/,*+7

��������� 7KH� URXWH� RI� IOLJKW� VKDOO� EH� GHWDLOHG� LQ� HDFK� FOHDUDQFH�ZKHQ�GHHPHG�QHFHVVDU\��7KH�SKUDVH�
³FOHDUHG�YLD IOLJKW�SODQQHG�URXWH´�PD\�EH�XVHG�WR�GHVFULEH�DQ\�URXWH�RU�SRUWLRQ�WKHUHRI��SURYLGHG�WKH�URXWH�RU�
SRUWLRQ�WKHUHRI�LV�LGHQWLFDO�WR�WKDW�ILOHG�LQ�WKH�IOLJKW�SODQ�DQG�VXIILFLHQW�URXWLQJ�GHWDLOV�DUH�JLYHQ�WR�GHILQLWHO\�
HVWDEOLVK� WKH� DLUFUDIW� RQ� LWV� URXWH�� 7KH SKUDVHV� ³FOHDUHG� YLD �GHVLJQDWLRQ�� GHSDUWXUH´� RU� ³FOHDUHG� YLD
�GHVLJQDWLRQ��DUULYDO´�PD\�EH�XVHG�ZKHQ�VWDQGDUG�GHSDUWXUH�RU�DUULYDO� URXWHV�KDYH�EHHQ�HVWDEOLVKHG�E\�WKH�
DSSURSULDWH�$76�DXWKRULW\�DQG�SXEOLVKHG�LQ�$HURQDXWLFDO�,QIRUPDWLRQ�3XEOLFDWLRQV��$,3V��

1RWH�² 6HH���������SHUWDLQLQJ�WR�VWDQGDUG�FOHDUDQFHV�IRU�GHSDUWLQJ�DLUFUDIW�DQG���������SHUWDLQLQJ�WR�
VWDQGDUG�FOHDUDQFHV�IRU�DUULYLQJ�DLUFUDIW�

��������� 7KH�SKUDVH�³FOHDUHG�YLD IOLJKW�SODQQHG�URXWH´�VKDOO�QRW�EH�XVHG�ZKHQ�JUDQWLQJ�D�UH�FOHDUDQFH�
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��� +25,=217$/�63(('�&21752/�,16758&7,216

����� *HQHUDO

������� ,Q�RUGHU� WR� IDFLOLWDWH� D� VDIH�DQG�RUGHUO\� IORZ�RI� WUDIILF�� DLUFUDIW�PD\�� VXEMHFW� WR�FRQGLWLRQV�
VSHFLILHG� E\� WKH� DSSURSULDWH� DXWKRULW\�� EH� LQVWUXFWHG� WR� DGMXVW� VSHHG� LQ� D� VSHFLILHG� PDQQHU�� )OLJKW� FUHZV�
VKRXOG�EH�JLYHQ�DGHTXDWH�QRWLFH�RI�SODQQHG�VSHHG�FRQWURO�

1RWH���² $SSOLFDWLRQ�RI�VSHHG�FRQWURO�RYHU�D�ORQJ�SHULRG�RI�WLPH�PD\�DIIHFW�DLUFUDIW�IXHO�UHVHUYHV�

1RWH���² 3URYLVLRQV� FRQFHUQLQJ� ORQJLWXGLQDO� VHSDUDWLRQ� XVLQJ� WKH� 0DFK� QXPEHU� WHFKQLTXH� DUH�
FRQWDLQHG�LQ�&KDSWHU����6HSDUDWLRQ�0HWKRGV�DQG�0LQLPD�

������� 6SHHG�FRQWURO�LQVWUXFWLRQV�VKDOO�UHPDLQ�LQ�HIIHFW�XQOHVV�H[SOLFLWO\�FDQFHOOHG�RU�DPHQGHG�E\�
WKH�FRQWUROOHU�

1RWH�² &DQFHOODWLRQ� RI� DQ\� VSHHG� FRQWURO� LQVWUXFWLRQ� GRHV� QRW� UHOLHYH� WKH� IOLJKW� FUHZ�RI� FRPSOLDQFH�
ZLWK� VSHHG� OLPLWDWLRQV� DVVRFLDWHG� ZLWK� DLUVSDFH� FODVVLILFDWLRQV� DV� VSHFLILHG� LQ� $QQH[� ��� ² $LU� 7UDIILF�
6HUYLFHV��$SSHQGL[���

�������� 6SHHG�FRQWURO�VKDOO�QRW�EH�DSSOLHG�WR�DLUFUDIW�HQWHULQJ�RU�HVWDEOLVKHG�LQ�D�KROGLQJ�SDWWHUQ�

�������� 6SHHG�DGMXVWPHQWV�VKRXOG�EH�OLPLWHG�WR�WKRVH�QHFHVVDU\�WR�HVWDEOLVK�DQG�RU�PDLQWDLQ�D�GHVLUHG�
VHSDUDWLRQ�PLQLPXP�RU�VSDFLQJ��,QVWUXFWLRQV�LQYROYLQJ�IUHTXHQW�FKDQJHV�RI�VSHHG��LQFOXGLQJ�DOWHUQDWH�VSHHG�
LQFUHDVHV�DQG�GHFUHDVHV��VKRXOG�EH�DYRLGHG�

�������� 7KH�IOLJKW�FUHZ�VKDOO�LQIRUP�WKH�$7&�XQLW�FRQFHUQHG�LI�DW�DQ\�WLPH�WKH\�DUH�XQDEOH�WR�FRPSO\�
ZLWK�D�VSHHG�LQVWUXFWLRQ��,Q�VXFK�FDVHV��WKH�FRQWUROOHU�VKDOO�DSSO\�DQ�DOWHUQDWLYH�PHWKRG WR�DFKLHYH�WKH�GHVLUHG�
VSDFLQJ�EHWZHHQ�WKH�DLUFUDIW�FRQFHUQHG�

�������� $W�OHYHOV�DW�RU�DERYH�������P��)/�������VSHHG�DGMXVWPHQWV�VKRXOG�EH�H[SUHVVHG�LQ�PXOWLSOHV�RI�
����� 0DFK�� DW� OHYHOV� EHORZ� �� ���� P� �)/� ������ VSHHG� DGMXVWPHQWV� VKRXOG� EH� H[SUHVVHG� LQ� PXOWLSOHV� RI�
�� NP�K�����NW��EDVHG�RQ�LQGLFDWHG�DLUVSHHG��,$6��

1RWH���² 0DFK������HTXDOV�DSSUR[LPDWHO\����NP�K����NW��,$6�DW�KLJKHU�IOLJKW�OHYHOV�

1RWH���² :KHQ�DQ�DLUFUDIW� LV�KHDYLO\� ORDGHG�DQG�DW�D�KLJK� OHYHO�� LWV�DELOLW\� WR� FKDQJH�VSHHG�PD\�� LQ�
FDVHV��EH�YHU\�OLPLWHG�

�������� $LUFUDIW�VKDOO�EH�DGYLVHG�ZKHQ�D�VSHHG�FRQWURO�UHVWULFWLRQ�LV�QR�ORQJHU�UHTXLUHG�

�����

����� 6,'�DQG�67$5

7KH� IOLJKW� FUHZ� VKDOO� FRPSO\�ZLWK� SXEOLVKHG�6,'� DQG�67$5� VSHHG� UHVWULFWLRQV� XQOHVV� WKH� UHVWULFWLRQV� DUH�
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H[SOLFLWO\�FDQFHOOHG�RU�DPHQGHG�E\�WKH�FRQWUROOHU��

1RWH���² 6RPH�6,'�DQG�67$5�VSHHG�UHVWULFWLRQV�HQVXUH�FRQWDLQPHQW�ZLWK�51$9�GHSDUWXUH�RU�DUULYDO�
SURFHGXUH��H�J��PD[LPXP�VSHHG�DVVRFLDWHG�ZLWK�D�FRQVWDQW�UDGLXV�DUF�WR�D�IL[��5)��OHJ��

1RWH���² 6HH���������SHUWDLQLQJ�WR�FOHDUDQFHV�RQ�D�6,'�DQG���������SHUWDLQLQJ�WR�FOHDUDQFHV�RQ�D�67$5�

�����

���� 326,7,21�5(3257,1*

�����

������ &RQWHQWV�RI�$'6�&�UHSRUWV

�������� $'6�&�UHSRUWV�VKDOO�EH�FRPSRVHG�RI�GDWD�EORFNV�VHOHFWHG�IURP�WKH�IROORZLQJ�

D� $LUFUDIW�LGHQWLILFDWLRQ

E� %DVLF�$'6�&
ODWLWXGH
ORQJLWXGH
DOWLWXGH
WLPH
ILJXUH�RI�PHULW

1RWH�² 7KH�EDVLF�$'6�&�EORFN�LV�PDQGDWRU\�DQG�LV�LQFOXGHG�LQ�DOO�$'6�&�UHSRUWV�

�����

I� 0HWHRURORJLFDO�LQIRUPDWLRQ
ZLQG�VSHHG
ZLQG�GLUHFWLRQ
ZLQG�TXDOLW\�IODJ��LI�DYDLODEOH�
WHPSHUDWXUH
WXUEXOHQFH��LI�DYDLODEOH�
KXPLGLW\��LI�DYDLODEOH�

1RWH�² 7KH�VSHFLILFDWLRQV�IRU�WKH�HOHPHQWV�LQ�WKH�PHWHRURORJLFDO�LQIRUPDWLRQ�GDWD�EORFN��LQFOXGLQJ�
WKHLU�UDQJHV�DQG�UHVROXWLRQV��DUH�VKRZQ�LQ�$SSHQGL[���WR�$QQH[���

�����

K� ([WHQGHG�SURMHFWHG�SURILOH��LQ�UHVSRQVH�WR�DQ�LQWHUURJDWLRQ�IURP�WKH�JURXQG�V\VWHP�
QH[W�ZD\SRLQW
HVWLPDWHG�DOWLWXGH�DW�QH[W�ZD\SRLQW
HVWLPDWHG�WLPH�DW�QH[W�ZD\SRLQW
�QH[W������ZD\SRLQW
HVWLPDWHG�DOWLWXGH�DW��QH[W������ZD\SRLQW
HVWLPDWHG�WLPH�DW��QH[W�� ���ZD\SRLQW
�QH[W������ZD\SRLQW



�

HVWLPDWHG�DOWLWXGH�DW��QH[W������ZD\SRLQW
HVWLPDWHG�WLPH�DW��QH[W������ZD\SRLQW
>UHSHDWHG�IRU�XS�WR��QH[W��������ZD\SRLQWV@

1RWH��² 7KH� VSHFLILFDWLRQV� IRU� WKH� HOHPHQWV� LQ� WKH�PHWHRURORJLFDO� LQIRUPDWLRQ� GDWD� EORFN� LQFOXGLQJ�
WKHLU�UDQJHV�DQG�UHVROXWLRQV��DUH�VKRZQ�LQ�$SSHQGL[���WR�$QQH[���

������

�������)RUZDUGLQJ�RI�PHWHRURORJLFDO�LQIRUPDWLRQ
������

�������� :KHQ�UHFHLYLQJ�VSHFLDO�DLU�UHSRUWV�E\�GDWD�OLQN�FRPPXQLFDWLRQV��DLU�WUDIILF�VHUYLFHV�XQLWV�
VKDOO�IRUZDUG�WKHP�ZLWKRXW�GHOD\�WR�WKHLU�DVVRFLDWHG�PHWHRURORJLFDO�ZDWFK�RIILFH� DQG WKH�:$)&V��DQG�WKH�
FHQWUHV�GHVLJQDWHG�E\�UHJLRQDO�DLU�QDYLJDWLRQ�DJUHHPHQW�IRU�WKH�RSHUDWLRQ�RI�DHURQDXWLFDO�IL[HG�VHUYLFH�
,QWHUQHW�EDVHG�VHUYLFHV��

������

�����'$7$�/,1.�&20081,&$7,216�,1,7,$7,21�352&('85(6

������ *HQHUDO

1RWH���² 3URYLVLRQV�FRQFHUQLQJ�WKH�GDWD�OLQN�LQLWLDWLRQ�FDSDELOLW\��'/,&��DUH�FRQWDLQHG�LQ�$QQH[ ����
9ROXPH�,,��&KDSWHU���

1RWH���² *XLGDQFH�PDWHULDO�UHODWLQJ�WR�WKH�LPSOHPHQWDWLRQ RI�'/,&�FDQ�EH�IRXQG�LQ�WKH�*OREDO�
2SHUDWLRQDO�'DWD�/LQN��*2/'��0DQXDO �'RF��������

�������� %HIRUH�HQWHULQJ�DQ�DLUVSDFH�ZKHUH�GDWD�OLQN�DSSOLFDWLRQV�DUH�UHTXLUHG XVHG E\�WKH�$76�XQLW��
GDWD�OLQN�FRPPXQLFDWLRQV�VKDOO�EH�LQLWLDWHG�EHWZHHQ�WKH�DLUFUDIW�DQG�WKH�$76�XQLW�LQ�RUGHU�WR�UHJLVWHU�WKH�
DLUFUDIW�DQG��ZKHQ�QHFHVVDU\��DOORZ�WKH�VWDUW�RI�D�GDWD�OLQN�DSSOLFDWLRQ��7KLV�VKDOO�EH�LQLWLDWHG�E\�WKH�DLUFUDIW��
HLWKHU�DXWRPDWLFDOO\�RU�E\�WKH�SLORW��RU�E\�WKH�$76�XQLW�RQ�DGGUHVV�IRUZDUGLQJ�

1RWH�² *XLGDQFH�PDWHULDO�UHODWLQJ�WR�WKH�GDWD�OLQN�LQLWLDWLRQ�FDSDELOLW\��'/,&��FDQ�EH�IRXQG�LQ�WKH
0DQXDO�RI�$LU�7UDIILF�6HUYLFHV�'DWD�/LQN�$SSOLFDWLRQV��'RF������ ��

�������� 7KH�'/,& ORJRQ DGGUHVV�DVVRFLDWHG�ZLWK�DQ�$76�XQLW�VKDOO�EH�SXEOLVKHG�LQ�$HURQDXWLFDO�
,QIRUPDWLRQ�3XEOLFDWLRQV LQ�DFFRUGDQFH�ZLWK�$QQH[����

1RWH�² $�JLYHQ�),5�PD\�KDYH�PXOWLSOH�'/,& ORJRQ DGGUHVVHV��DQG�PRUH�WKDQ�RQH�),5�PD\�VKDUH�WKH�
VDPH '/,& ORJRQ�DGGUHVV�

������ $LUFUDIW�LQLWLDWLRQ

:KHQHYHU�WKH�SLORW�RU�WKH�DLUFUDIW�LQLWLDWHV�GDWD�OLQN�FRPPXQLFDWLRQ�SURFHGXUHV��DQ�LQLWLDWLRQ�PHVVDJH�VKDOO�
EH�VHQW��([FHSW�ZKHQ�WKH�LQLWLDWLRQ�PHVVDJH�LV�FRUUXSWHG��LW�VKDOO�QRW�EH�UHMHFWHG�E\�WKH�$76�XQLW� 2Q�UHFHLSW�
RI�D�YDOLG�GDWD�OLQN�LQLWLDWLRQ�UHTXHVW�IURP�DQ�DLUFUDIW�DSSURDFKLQJ�RU�ZLWKLQ�D�GDWD�OLQN�VHUYLFH�DUHD��WKH�$76�
XQLW�VKDOO�DFFHSW�WKH�UHTXHVW�DQG��LI�DEOH�WR�FRUUHODWH�LW�ZLWK�D�IOLJKW�SODQ��VKDOO�HVWDEOLVK�D�FRQQHFWLRQ�ZLWK�WKH�
DLUFUDIW�



�

�����

�������)DLOXUH

�������� ,Q�WKH�FDVH�RI�DQ GDWD�OLQN�LQLWLDWLRQ�IDLOXUH��WKH�GDWD�OLQN�V\VWHP�VKDOO�SURYLGH�DQ�LQGLFDWLRQ�
RI�WKH�IDLOXUH�WR�WKH DSSURSULDWH $76 XQLW�V�DQG�WKH�IOLJKW�FUHZ� 7KH�GDWD�OLQN�V\VWHP�VKDOO�DOVR�SURYLGH�DQ�
LQGLFDWLRQ�RI�WKH�IDLOXUH�WR�WKH�IOLJKW�FUHZ�ZKHQ�D�GDWD�OLQN�LQLWLDWLRQ�IDLOXUH�UHVXOWV�IURP�D�ORJRQ�LQLWLDWHG�E\�
WKH�IOLJKW�FUHZ�

1RWH�² :KHQ WKH DLUFUDIW¶V ORJRQ UHTXHVW UHVXOWV IURP UHVSRQGLQJ WR D FRQWDFW UHTXHVW E\ D
WUDQVIHUULQJ $76 XQLW� WKHQ ERWK $76 XQLWV ZLOO UHFHLYH WKH LQGLFDWLRQ�

�������� 7KH�$76�XQLW�VKDOO�HVWDEOLVK�SURFHGXUHV�WR�UHVROYH��DV�VRRQ�DV�SUDFWLFDEOH��GDWD�OLQN�LQLWLDWLRQ�
IDLOXUHV��3URFHGXUHV�VKRXOG�LQFOXGH��DV�D�PLQLPXP��WKH�IROORZLQJ� YHULI\LQJ WKDW WKH DLUFUDIW LV LQLWLDWLQJ D
GDWD OLQN UHTXHVW ZLWK WKH DSSURSULDWH $76 XQLW �L�H� WKH DLUFUDIW LV DSSURDFKLQJ RU ZLWKLQ WKH $76 XQLW¶V
FRQWURO DUHD�� DQG LI VR�

D� ZKHQ�D�IOLJKW�SODQ�LV�DYDLODEOH��YHULI\�WKDW�WKH�DLUFUDIW�LGHQWLILFDWLRQ��DLUFUDIW�UHJLVWUDWLRQ� RU
DLUFUDIW DGGUHVV DQG�RWKHU�GHWDLOV�FRQWDLQHG�LQ�WKH�GDWD�OLQN�LQLWLDWLRQ�UHTXHVW�FRUUHVSRQG�ZLWK�
GHWDLOV�LQ�WKH�IOLJKW�SODQ��DQG�ZKHUH�GLIIHUHQFHV�DUH�GHWHFWHG�YHULI\ WKH FRUUHFW LQIRUPDWLRQ DQG
PDNH�WKH�QHFHVVDU\�FKDQJHV��RU

E� ZKHQ�D�IOLJKW�SODQ�LV�QRW�DYDLODEOH��FUHDWH�D�IOLJKW�SODQ�ZLWK�VXIILFLHQW�LQIRUPDWLRQ�LQ�WKH�IOLJKW�
GDWD�SURFHVVLQJ�V\VWHP��WR�DFKLHYH�D�VXFFHVVIXO�GDWD�OLQN�LQLWLDWLRQ��WKHQ

F� DUUDQJH�IRU�WKH�UH�LQLWLDWLRQ�RI�WKH�GDWD�OLQN�

�������� 7KH�DLUFUDIW�RSHUDWRU�VKDOO�HVWDEOLVK�SURFHGXUHV�WR�UHVROYH��DV�VRRQ�DV�SUDFWLFDEOH��GDWD�OLQN�
LQLWLDWLRQ�IDLOXUHV��3URFHGXUHV�VKRXOG�LQFOXGH��DV�D�PLQLPXP��WKDW�WKH�SLORW�

D� YHULI\�WKH�FRUUHFWQHVV�DQG�FRQVLVWHQF\�RI�WKH�IOLJKW�SODQ�LQIRUPDWLRQ�DYDLODEOH�LQ�WKH�)06�RU�
HTXLSPHQW�IURP�ZKLFK�WKH�&3'/&�FRPPXQLFDWLRQ GDWD�OLQN�LV�LQLWLDWHG��DQG�ZKHUH�GLIIHUHQFHV�
DUH�GHWHFWHG�PDNH�WKH�QHFHVVDU\�FKDQJHV�

E� YHULI\�WKH�FRUUHFW�DGGUHVV RI�WKH�$76�XQLW��WKHQ

F� UH�LQLWLDWH�GDWD�OLQN�

�����



��

&KDSWHU��

6(3$5$7,21�0(7+2'6�$1'�0,1,0$

��� ,1752'8&7,21
�����

1RWH���² $WWHQWLRQ� LV�GUDZQ� WR� WKH�XVH�RI� VWUDWHJLF� ODWHUDO�RIIVHW�SURFHGXUHV� �6/23��GHVFULEHG� LQ�
&KDSWHU����������

1RWH� ��² 3URFHGXUHV� DSSOLFDEOH� WR� GDWD� OLQN� LQLWLDWLRQ� FDSDELOLW\� �'/,&�� DUH� FRQWDLQHG� LQ�
&KDSWHU ���3URFHGXUHV�DSSOLFDEOH�WR�DXWRPDWLF�GHSHQGHQW�VXUYHLOODQFH�� FRQWUDFW��$'6�&��DUH�FRQWDLQHG�LQ�
&KDSWHU ����3URFHGXUHV�DSSOLFDEOH�WR�FRQWUROOHU�SLORW�GDWD�OLQN�FRPPXQLFDWLRQV��&3'/&��DUH�FRQWDLQHG�LQ�
&KDSWHU ���

�����

����� /DWHUDO�VHSDUDWLRQ

�����

������� /$7(5$/�6(3$5$7,21�&5,7(5,$�$1'�0,1,0$

��������� 0HDQV�E\�ZKLFK�ODWHUDO�VHSDUDWLRQ�PD\�EH�DSSOLHG�LQFOXGH�WKH�IROORZLQJ�

�����

����������� /DWHUDO� VHSDUDWLRQ� RI� DLUFUDIW� RQ� SDUDOOHO� RU� QRQ�LQWHUVHFWLQJ� WUDFNV� RU� $76� URXWHV�
:LWKLQ�GHVLJQDWHG�DLUVSDFH�RU�RQ�GHVLJQDWHG�URXWHV��ODWHUDO�VHSDUDWLRQ�EHWZHHQ�DLUFUDIW�RSHUDWLQJ�RQ�SDUDOOHO�
RU�QRQ�LQWHUVHFWLQJ�WUDFNV�RU�$76�URXWHV�VKDOO�EH�HVWDEOLVKHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�

D� IRU�D�PLQLPXP�VSDFLQJ�EHWZHHQ�WUDFNV�RI����NP�����10��D�QDYLJDWLRQDO�SHUIRUPDQFH�RI�51$9����
�513 �����513���RU�513���VKDOO�EH�SUHVFULEHG�

E� IRU�D�PLQLPXP�VSDFLQJ�EHWZHHQ� WUDFNV�RI��������� NP������ 10��D�QDYLJDWLRQDO�SHUIRUPDQFH�RI�
513� �� RU� 513� �� VKDOO� EH� SUHVFULEHG�� 7KH� FRPPXQLFDWLRQ� V\VWHP� VKDOO� VDWLVI\� UHTXLUHG�
FRPPXQLFDWLRQ� SHUIRUPDQFH� ���� �5&3� ����� DQG� WKH� VXUYHLOODQFH� V\VWHP� VKDOO� VDWLVI\� UHTXLUHG�
VXUYHLOODQFH�SHUIRUPDQFH������563�������&RQIRUPDQFH�PRQLWRULQJ�VKDOO�EH�HQVXUHG�E\�HVWDEOLVKLQJ�
DQ�$'6�&�HYHQW�FRQWUDFW�ZLWK�D�ODWHUDO�GHYLDWLRQ�FKDQJH�HYHQW�ZLWK�D�PD[LPXP�RI�� 10�WKUHVKROG�
DQG�D�ZD\SRLQW�FKDQJH�HYHQW�

F� IRU�D�PLQLPXP�VSDFLQJ�EHWZHHQ�WUDFNV�RI������NP�����10��D�QDYLJDWLRQDO�SHUIRUPDQFH�RI�513���RU�
D�*166� HTXLSDJH� VKDOO� EH� SUHVFULEHG��'LUHFW� FRQWUROOHU�SLORW�9+)� YRLFH� FRPPXQLFDWLRQ� VKDOO� EH�
PDLQWDLQHG�ZKLOH�VXFK�VHSDUDWLRQ�LV�DSSOLHG�

G� IRU�D�PLQLPXP�VSDFLQJ�EHWZHHQ�WUDFNV�RI����NP����10���DSSOLHG�ZKLOH�RQH�DLUFUDIW�FOLPEV�GHVFHQGV�
WKURXJK�WKH�OHYHO�RI�DQRWKHU�DLUFUDIW��D�QDYLJDWLRQDO�SHUIRUPDQFH�RI�513���RU�D�*166�HTXLSDJH�VKDOO�
EH� SUHVFULEHG�� 'LUHFW� FRQWUROOHU�SLORW� 9+)� YRLFH� FRPPXQLFDWLRQ� VKDOO� EH� PDLQWDLQHG� ZKLOH� VXFK�
VHSDUDWLRQ�LV�DSSOLHG��DQG



��

H� IRU� D� PLQLPXP� VSDFLQJ� EHWZHHQ� WUDFNV� RI� ��� NP� ���� 10��� DSSOLHG� ZKLOH� RQH� DLUFUDIW�
FOLPEV�GHVFHQGV�WKURXJK�WKH�OHYHO�RI�DQRWKHU�DLUFUDIW�ZKLOVW�XVLQJ�RWKHU�W\SHV�RI�FRPPXQLFDWLRQ�WKDQ�
VSHFLILHG�LQ�G��DERYH��D�QDYLJDWLRQDO�SHUIRUPDQFH�RI�513���RU�D�*166�HTXLSDJH�VKDOO�EH�SUHVFULEHG�

1RWH���² *XLGDQFH�PDWHULDO�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�QDYLJDWLRQ�FDSDELOLW\�VXSSRUWLQJ��� NP�
����10����������� NP������ 10������NP�����10��������NP�����10��DQG����NP����10��ODWHUDO�VHSDUDWLRQ�
PLQLPD LV�FRQWDLQHG� LQ� WKH�3HUIRUPDQFH�EDVHG�1DYLJDWLRQ� �3%1��0DQXDO� �'RF��������*XLGDQFH�PDWHULDO�
IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH����NP�����10��������NP�����10������NP�����10������� NP�����10��DQG����NP�
���10��ODWHUDO�VHSDUDWLRQ�PLQLPD�LV�FRQWDLQHG�LQ DQG &LUFXODU���������*XLGHOLQHV�IRU�WKH�,PSOHPHQWDWLRQ�
RI�/DWHUDO�6HSDUDWLRQ�0LQLPD�

1RWH���² *XLGDQFH�PDWHULDO�IRU�WKH�LPSOHPHQWDWLRQ�RI�FRPPXQLFDWLRQ DQG�VXUYHLOODQFH FDSDELOLW\�
VXSSRUWLQJ� ��� NP� ���� 10�� DQG� ���� ���� NP� ����� 10�� ODWHUDO� VHSDUDWLRQ� PLQLPD LV� FRQWDLQHG� LQ� WKH�
0DQXDO� RQ� 5HTXLUHG 3HUIRUPDQFH�EDVHG &RPPXQLFDWLRQ� DQG� 6XUYHLOODQFH� �3%&6�� 0DQXDO 3HUIRUPDQFH�
�5&3� �'RF ������ DQG� WKH *OREDO� 2SHUDWLRQDO� 'DWD� /LQN� �*2/'�� 0DQXDO �'RF ������� ,QIRUPDWLRQ�
UHJDUGLQJ�5&3�DOORFDWLRQV�IRU�WKHVH�FDSDELOLWLHV�LV�FRQWDLQHG�LQ�57&$�'2�����(852&$(�('�����6DIHW\�
DQG�3HUIRUPDQFH�6WDQGDUG� IRU $LU�7UDIILF�'DWD�/LQN�6HUYLFHV� LQ�2FHDQLF� DQG�5HPRWH�$LUVSDFH� �2FHDQLF�
635�6WDQGDUG��

1RWH���² ([LVWLQJ�LPSOHPHQWDWLRQV�RI� WKH������NP�����10��ODWHUDO�VHSDUDWLRQ�PLQLPXP�UHTXLUH�D�
FRPPXQLFDWLRQ� FDSDELOLW\� RI� GLUHFW� FRQWUROOHU�SLORW� YRLFH� FRPPXQLFDWLRQV� RU� &3'/&� DQG� D� VXUYHLOODQFH�
FDSDELOLW\� E\� DQ�$'6�&� V\VWHP� LQ�ZKLFK� D� SHULRGLF� FRQWUDFW� DQG�ZD\SRLQW� FKDQJH� DQG� ODWHUDO� GHYLDWLRQ�
HYHQW�FRQWUDFWV�DUH�DSSOLHG��

1RWH����² 6HH�$SSHQGL[����,7(0�����(48,30(17�$1'�&$3$%,/,7,(6��LQ�UHODWLRQ�WR�WKH�*166�
SUHVFULEHG�LQ�F���G��DQG�H��DERYH�

����������� /DWHUDO�VHSDUDWLRQ�RI�DLUFUDIW�RQ�LQWHUVHFWLQJ�WUDFNV�RU�$76�URXWHV��/DWHUDO�VHSDUDWLRQ�
EHWZHHQ�DLUFUDIW�RSHUDWLQJ�RQ�LQWHUVHFWLQJ�WUDFNV�RU�$76�URXWHV�VKDOO�EH�HVWDEOLVKHG�LQ�DFFRUGDQFH�ZLWK�WKH�
IROORZLQJ�

D� DQ DLUFUDIW� FRQYHUJLQJ�ZLWK� WKH� WUDFN�RI� DQRWKHU� DLUFUDIW� LV� ODWHUDOO\� VHSDUDWHG�XQWLO� LW� UHDFKHV� D� ODWHUDO�
VHSDUDWLRQ�SRLQW�WKDW�LV�ORFDWHG�D�VSHFLILHG�GLVWDQFH�PHDVXUHG�SHUSHQGLFXODUO\�IURP�WKH�WUDFN�RI�WKH�
RWKHU�DLUFUDIW��VHH�)LJXUH ������DQG

E� DQ� DLUFUDIW� GLYHUJLQJ� IURP� WKH� WUDFN� RI� DQRWKHU� DLUFUDIW� LV� ODWHUDOO\� VHSDUDWHG� DIWHU� SDVVLQJ� D� ODWHUDO�
VHSDUDWLRQ�SRLQW�WKDW�LV�ORFDWHG�D�VSHFLILHG�GLVWDQFH�PHDVXUHG�SHUSHQGLFXODUO\�IURP�WKH�WUDFN�RI�WKH�
RWKHU�DLUFUDIW��VHH�)LJXUH �����

7KLV�W\SH�RI�VHSDUDWLRQ�PD\�EH�XVHG�IRU�WUDFNV�WKDW�LQWHUVHFW�DW�DQ\�DQJOHV�XVLQJ�WKH�YDOXHV�IRU�ODWHUDO�
VHSDUDWLRQ�SRLQWV�VSHFLILHG�EHORZ�

1DYLJDWLRQ 6HSDUDWLRQ�

51$9�����513���� ���NP�����10�

513�� �������� NP������ 10�

513�� �����NP�����10�



��

����������� :KHQ�DSSO\LQJ�WKH������NP�����10��VHSDUDWLRQ�PLQLPD�VSHFLILHG�LQ�WKH�WDEOH�DERYH��D�
*166��DV�LQGLFDWHG�LQ�WKH�IOLJKW�SODQ�E\�WKH�OHWWHU�*�PHHWV�WKH�VSHFLILHG�QDYLJDWLRQ�SHUIRUPDQFH�

1RWH�² *XLGDQFH�PDWHULDO�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�QDYLJDWLRQ�FDSDELOLW\�VXSSRUWLQJ��� NP�����
10��� �������� NP� ����� 10��� DQG� ����� NP� ���� 10�� ODWHUDO� VHSDUDWLRQ� PLQLPD LV� FRQWDLQHG� LQ� WKH
3HUIRUPDQFH�EDVHG�1DYLJDWLRQ��3%1��0DQXDO �'RF������� 6XSSRUWLQJ�LQIRUPDWLRQ� IRU� WKH�LPSOHPHQWDWLRQ�
RI�WKH����NP�����10��������NP�����10��DQG������NP�����10��ODWHUDO�VHSDUDWLRQ�PLQLPD�LV�FRQWDLQHG�LQ DQG
&LUFXODU���������*XLGHOLQHV�IRU�WKH�,PSOHPHQWDWLRQ�RI�/DWHUDO�6HSDUDWLRQ�0LQLPD�

�����

(GLWRULDO�1RWH�² 0RYH�)LJXUHV�����������$������%�DQG������IURP�6HFWLRQ���������WR�6HFWLRQ���������ZLWK�
WKHLU�DVVRFLDWHG�SDUDJUDSKV��'HOHWH�6HFWLRQ�����������

�����

��������� /21*,78',1$/�',67$1&(�%$6('�6(3$5$7,21�0,1,0$�

��������� ,1�$1�513 51$9 (19,5210(17�86,1*�$'6�&

�����

,QVHUW�QHZ�WH[W�DV�IROORZV�

������� /21*,78',1$/�6(3$5$7,21 0,1,0$ %$6('�21 ',67$1&(
86,1*�$'6�&�&/,0% $1'�'(6&(1' 352&('85(��&'3�

��������� :KHQ�DQ�DLUFUDIW�RQ� WKH�VDPH� WUDFN� LV�FOHDUHG WR�FOLPE�RU�GHVFHQG� WKURXJK� WKH� OHYHO�RI�
DQRWKHU�DLUFUDIW��WKH�FOHDUDQFH�VKRXOG�EH�LVVXHG�SURYLGHG�WKH�IROORZLQJ�UHTXLUHPHQWV�DUH�PHW�

D� WKH ORQJLWXGLQDO� GLVWDQFH EHWZHHQ� WKH DLUFUDIW� LV� GHWHUPLQHG� E\ WKH JURXQG� DXWRPDWLRQ�
V\VWHP�IURP QHDU�VLPXOWDQHRXV�GHPDQG�$'6�&�UHSRUWV�ZKLFK FRQWDLQ�SRVLWLRQ�DFFXUDF\ RI
���� 10 RU EHWWHU��)LJXUH RI�0HULW�� RU KLJKHU��

1RWH�² 5HIHU�WR�����������IRU�GLVWDQFH FDOFXODWLRQV�

E� WKH ORQJLWXGLQDO�GLVWDQFH EHWZHHQ�WKH DLUFUDIW��DV�GHWHUPLQHG�LQ�D��DERYH� LV�QRW�OHVV�WKDQ�

�� ����� NP� ����10��ZKHQ� WKH SUHFHGLQJ DLUFUDIW� LV� DW WKH� VDPH� VSHHG�RU� IDVWHU WKDQ� WKH
IROORZLQJ�DLUFUDIW��RU

�� �����NP�����10��ZKHQ�WKH�IROORZLQJ DLUFUDIW�LV�QRW PRUH WKDQ�HLWKHU������NP�K���� NW��RU
0DFK����� IDVWHU�WKDQ�WKH�SUHFHGLQJ�DLUFUDIW�

F� WKH DOWLWXGH GLIIHUHQFH EHWZHHQ DLUFUDIW�LV�QRW�JUHDWHU WKDQ�����P ������ IW��

G� WKH� FOHDUDQFH LV� LVVXHG ZLWK� D� UHVWULFWLRQ� WKDW� HQVXUHV� YHUWLFDO� VHSDUDWLRQ� LV� UH�HVWDEOLVKHG�
ZLWKLQ����PLQXWHV�IURP�WKH�ILUVW�GHPDQG�UHSRUW�UHTXHVW��DQG



��

H� GLUHFW�FRQWUROOHU�SLORW YRLFH�FRPPXQLFDWLRQV�RU�&3'/& LV�PDLQWDLQHG�

��������� 7KH� DSSOLFDWLRQ� RI WKH� $'6�&� FOLPE DQG GHVFHQG SURFHGXUH� �&'3�� VKRXOG� EH�
VXSSRUWHG�E\�DQ�RQJRLQJ PRQLWRULQJ SURFHVV�

1RWH�² 6XSSRUWLQJ� LQIRUPDWLRQ� RQ� RQJRLQJ� PRQLWRULQJ� LV SURYLGHG LQ &LUFXODU ����� $XWRPDWLF�
'HSHQGHQW�6XUYHLOODQFH�² &RQWUDFW��$'6�&��&OLPE�DQG�'HVFHQG�3URFHGXUH��&'3��

������� 3(5)250$1&(�%$6(' /21*,78',1$/ 6(3$5$7,210,1,0$

1RWH�² *XLGDQFH� PDWHULDO� IRU� LPSOHPHQWDWLRQ� DQG� DSSOLFDWLRQ� RI� WKH� VHSDUDWLRQ� PLQLPD� LQ� WKLV�
VHFWLRQ� LV� FRQWDLQHG� LQ� WKH 3HUIRUPDQFH�EDVHG� &RPPXQLFDWLRQ� DQG� 6XUYHLOODQFH� �3%&6�� 0DQXDO�
�'RF �������WKH *OREDO�2SHUDWLRQDO�'DWD�/LQN��*2/'��0DQXDO �'RF���������WKH�6DWHOOLWH�9RLFH�2SHUDWLRQV
0DQXDO �6920�� �'RF� ������� DQG� WKH� *XLGHOLQHV� IRU� WKH� ,PSOHPHQWDWLRQ� RI� 3HUIRUPDQFH�EDVHG�
/RQJLWXGLQDO�6HSDUDWLRQ�0LQLPD �&LUFXODU������

��������� :LWKLQ� GHVLJQDWHG� DLUVSDFH�� RU� RQ� GHVLJQDWHG� URXWHV�� VHSDUDWLRQ�PLQLPD� LQ� DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�PD\�EH�XVHG�

��������� 7KH� IROORZLQJ� VHSDUDWLRQ� PLQLPD� PD\� EH� XVHG� IRU� DLUFUDIW� FUXLVLQJ�� FOLPELQJ� RU�
GHVFHQGLQJ�RQ�

D� WKH�VDPH�WUDFN��RU
E� FURVVLQJ�WUDFNV�SURYLGHG�WKDW�WKH�UHODWLYH�DQJOH�EHWZHHQ�WKH�WUDFNV�LV�OHVV�WKDQ��� GHJUHHV�

6HSDUDWLRQ PLQLPD 513 5&3 563
0D[LPXP�$'6�& SHULRGLF�

UHSRUWLQJ�LQWHUYDO

���NP�����10�
�� ��� ��� �� PLQXWHV

� ��� ��� �� PLQXWHV

�����NP�����10� ��RU�� ��� ��� �� PLQXWHV

��PLQXWHV ��RU�� RU��� ��� ��� �� PLQXWHV

1RWH�² 'HWDLOHG� LQIRUPDWLRQ� RQ� WKH� DQDO\VLV� XVHG� WR� GHWHUPLQH� WKHVH� VHSDUDWLRQ� PLQLPD� DQG�
PRQLWRULQJ� SURFHGXUHV� LV� FRQWDLQHG� LQ� WKH� *XLGHOLQHV� IRU� WKH� ,PSOHPHQWDWLRQ� RI� 3HUIRUPDQFH�EDVHG�
/RQJLWXGLQDO�6HSDUDWLRQ�0LQLPD �&LUFXODU������

��������� 2SSRVLWH�GLUHFWLRQ�DLUFUDIW�RQ�UHFLSURFDO�WUDFNV�PD\�EH�FOHDUHG�WR�FOLPE�RU�GHVFHQG�WR�RU�
WKURXJK� WKH� OHYHOV� RFFXSLHG� E\� DQRWKHU� DLUFUDIW� SURYLGHG� WKDW�$'6�&� UHSRUWV� VKRZ� WKDW� WKH� DLUFUDIW� KDYH�
SDVVHG�HDFK�RWKHU�E\�WKH�DSSOLFDEOH�VHSDUDWLRQ�PLQLPXP�LQ�����������

��������� 7KH� ILYH�PLQXWH� VHSDUDWLRQ� VKDOO� EH� FDOFXODWHG� WR� D� UHVROXWLRQ� RI� RQH� VHFRQG� ZLWKRXW�
URXQGLQJ��

��������� 6HSDUDWLRQ�VKDOO�EH�DSSOLHG�VR�WKDW�WKH�GLVWDQFH�RU�WLPH�EHWZHHQ�WKH�FDOFXODWHG�SRVLWLRQV�
RI�WKH�DLUFUDIW�LV�QHYHU�OHVV�WKDQ�WKH�SUHVFULEHG�PLQLPXP��7KLV�GLVWDQFH�RU�WLPH�VKDOO�EH�REWDLQHG�E\�RQH�RI�
WKH�IROORZLQJ�PHWKRGV�



��

D� ZKHQ� WKH� DLUFUDIW� DUH� RQ� WKH� VDPH� LGHQWLFDO� WUDFN�� WKH� GLVWDQFH� RU� WLPH�PD\� EH�PHDVXUHG�
EHWZHHQ� WKH� FDOFXODWHG� SRVLWLRQV� RI� WKH� DLUFUDIW� RU� PD\� EH� FDOFXODWHG� E\� PHDVXULQJ� WKH�
GLVWDQFHV�RU�WLPHV�WR�D�FRPPRQ�SRLQW�RQ�WKH�WUDFN��VHH�)LJXUHV������DQG�������

1RWH�² 6DPH�LGHQWLFDO�WUDFNV�DUH�D�VSHFLDO�FDVH�RI�VDPH�WUDFN�GHILQHG�LQ�����������D��ZKHUH�
WKH� DQJXODU� GLIIHUHQFH� LV� ]HUR� GHJUHHV� RU� UHFLSURFDO� WUDFNV� GHILQHG LQ� ���������� E�� ZKHUH� WKH� DQJXODU�
GLIIHUHQFH�LV�����GHJUHHV�

E� ZKHQ�WKH�DLUFUDIW�DUH�RQ�WKH�VDPH�RU�UHFLSURFDO�QRQ�SDUDOOHO�WUDFNV�RWKHU�WKDQ�LQ�D��DERYH��RU�
RQ� FURVVLQJ� WUDFNV�� WKH�GLVWDQFH�RU� WLPH� VKDOO� EH� FDOFXODWHG�E\�PHDVXULQJ� WKH�GLVWDQFHV�RU�
WLPHV�WR�WKH�FRPPRQ�SRLQW�RI�LQWHUVHFWLRQ�RI�WKH�WUDFNV�RU�SURMHFWHG�WUDFN��VHH�)LJXUHV������
WR��������DQG

F� ZKHQ�WKH�DLUFUDIW�DUH�RQ�SDUDOOHO�WUDFNV�ZKRVH�SURWHFWLRQ�DUHDV�RYHUODS��WKH�GLVWDQFH�RU�WLPH�
VKDOO�EH�PHDVXUHG�DORQJ�WKH� WUDFN�RI�RQH�RI� WKH�DLUFUDIW�DV� LQ�D��DERYH�XVLQJ� LWV�FDOFXODWHG�
SRVLWLRQ�DQG�WKH�SRLQW�DEHDP�WKH�FDOFXODWHG�SRVLWLRQ�RI�WKH�RWKHU�DLUFUDIW��VHH�)LJXUH�������

1RWH�² ,Q� DOO� FDVHV� SUHVHQWHG� LQ� )LJXUHV� ����� WR� ������ ³G´� DQG� ³W´� DUH� FDOFXODWHG� E\�
VXEWUDFWLQJ�WKH�GLVWDQFH�RU�WLPH�RI�WKH�FORVHU�DLUFUDIW�IURP�WKH�FRPPRQ�SRLQW�IURP�WKH�GLVWDQFH�RU�WLPH�RI�WKH�
PRUH�GLVWDQW�DLUFUDIW� IURP�WKH�FRPPRQ�SRLQW��H[FHSW� LQ�)LJXUH������ZKHUH� WKH� WZR�GLVWDQFHV�RU� WLPHV�DUH�
DGGHG�DQG�WKH�RUGHU�RI�WKH�DLUFUDIW�LV�QRW�LPSRUWDQW�LQ�WKH�FDOFXODWLRQ�

��������� 7KH�FRPPXQLFDWLRQ�V\VWHP�SURYLGHG�WR�HQDEOH�WKH�DSSOLFDWLRQ�RI�WKH�VHSDUDWLRQ�PLQLPD�
LQ� ���������� VKDOO� DOORZ� D� FRQWUROOHU�� ZLWKLQ� �� PLQXWHV�� WR� LQWHUYHQH� DQG� UHVROYH� D� SRWHQWLDO� FRQIOLFW� E\�
FRQWDFWLQJ�DQ�DLUFUDIW�XVLQJ�WKH�QRUPDO�PHDQV�RI�FRPPXQLFDWLRQ��$Q�DOWHUQDWLYH�PHDQV�VKDOO�EH�DYDLODEOH�WR�
DOORZ� WKH� FRQWUROOHU� WR� LQWHUYHQH� DQG� UHVROYH� WKH� FRQIOLFW�ZLWKLQ� D� WRWDO� WLPH� RI� �����PLQXWHV�� VKRXOG� WKH�
QRUPDO�PHDQV�RI�FRPPXQLFDWLRQ�IDLO�

��������� :KHQ� DQ� $'6�&� SHULRGLF� RU� ZD\SRLQW� FKDQJH� HYHQW� UHSRUW� LV� QRW� UHFHLYHG� ZLWKLQ�
� PLQXWHV�RI�WKH�WLPH�LW�VKRXOG�KDYH�EHHQ�VHQW��WKH�UHSRUW�LV�FRQVLGHUHG�RYHUGXH�DQG�WKH�FRQWUROOHU�VKDOO�WDNH�
DFWLRQ�WR�REWDLQ�WKH�UHSRUW�DV�TXLFNO\�DV�SRVVLEOH��QRUPDOO\�E\�$'6�&�RU�&3'/&��,I�D�UHSRUW�LV�QRW�UHFHLYHG�
ZLWKLQ���PLQXWHV�RI�WKH�WLPH�WKH�RULJLQDO�UHSRUW�VKRXOG�KDYH�EHHQ�VHQW��DQG�WKHUH�LV�D�SRVVLELOLW\�RI�ORVV�RI�
VHSDUDWLRQ�ZLWK�RWKHU�DLUFUDIW��WKH�FRQWUROOHU�VKDOO�WDNH�DFWLRQ�WR�UHVROYH�DQ\�SRWHQWLDO�FRQIOLFW�V��DV�VRRQ�DV�
SRVVLEOH��7KH�FRPPXQLFDWLRQ�PHDQV�SURYLGHG�VKDOO�EH�VXFK�WKDW�WKH�FRQIOLFW�LV�UHVROYHG�ZLWKLQ�D�IXUWKHU�����
PLQXWHV�

��������� :KHQ� LQIRUPDWLRQ� LV� UHFHLYHG� LQGLFDWLQJ� JURXQG� RU� DLUFUDIW� HTXLSPHQW� IDLOXUH� RU�
GHWHULRUDWLRQ�EHORZ�WKH�FRPPXQLFDWLRQ��QDYLJDWLRQ�DQG�VXUYHLOODQFH�SHUIRUPDQFH UHTXLUHPHQWV��$7&�VKDOO�
WKHQ��DV�UHTXLUHG��DSSO\�DOWHUQDWLYH�VHSDUDWLRQ�PLQLPD�



��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�²
LGHQWLFDO�WUDFN��VDPH�GLUHFWLRQ��VHH�����������D��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�²
LGHQWLFDO�WUDFN��RSSRVLWH�GLUHFWLRQ��VHH�����������D��

G� RU�W��

G� RU�W��

G RU�W

&RPPRQ SRLQW

G  �G��±�G��

RU�

W  �W��±�W��

&RPPRQ SRLQW

G� RU�W��

G� RU�W��

G RU�W

G  �G��±�G��

RU�

W  �W��±�W��



��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�²
VDPH�WUDFN��EXW�QRW�LGHQWLFDO�DQG�FURVVLQJ�WUDFNV��VHH�����������E��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�²
VDPH�WUDFN�SURMHFWHG��EXW�QRW�LGHQWLFDO��VHH�����������E��

&RPPRQ SRLQW

G� RU�W��

G� RU�W��

G  �G��±�G��

RU�

W  �W��±�W��

&RPPRQ SRLQW

G� RU�W��

G� RU�W��

G  �G��±�G��

RU�

W  �W��±�W��



��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�²
RSSRVLWH�VLGHV�RI�WKH�FRPPRQ�SRLQW��VHH�����������E��

)LJXUH�������&DOFXODWLRQ�RI�ORQJLWXGLQDO�GLVWDQFH�WLPH�EHWZHHQ�DLUFUDIW�±
SDUDOOHO�WUDFNV��VHH�����������F��

(QG�RI�QHZ�WH[W�

�����

&RPPRQ SRLQW$EHDP�SRLQW

G� RU�W��

G� RU�W��

G RU�W

G  �G��±�G��

RU�

W  �W��±�W��



��

��� 6(3$5$7,21�2)�'(3$57,1*�$,5&5$)7�
)520�$55,9,1*�$,5&5$)7

� ���
,QVHUW�QHZ�WH[W�DV�IROORZV�

������� ,I� DQ� DUULYLQJ� DLUFUDIW� LV� IROORZLQJ� DQ� 51$9� RU� 513� LQVWUXPHQW� IOLJKW� SURFHGXUH�� D� GHSDUWLQJ�
DLUFUDIW�PD\�WDNH�RII�RQ�D�GHSDUWXUH�SDWK�WKDW�LV�FOHDU�RI�WKH�DUULYDO�SURWHFWLRQ�DUHD�IRU�WKH�DUULYLQJ�DLUFUDIW�
�VHH )LJXUH�������SURYLGHG�

M� YHUWLFDO� VHSDUDWLRQ� LV� DSSOLHG� XQWLO� WKH� DUULYLQJ� DLUFUDIW� KDV� UHSRUWHG� SDVVLQJ� WKH�
FRPSXOVRU\�UHSRUWLQJ�ZD\SRLQW�RQ�WKH�LQVWUXPHQW�IOLJKW�SURFHGXUH��WKH�ORFDWLRQ�RI�VXFK�
ZD\SRLQW�WR�EH�GHWHUPLQHG�E\�WKH�DSSURSULDWH�$76�DXWKRULW\�

N� WKH�WDNH�RII�WDNHV�SODFH�EHIRUH�WKH�DUULYLQJ�DLUFUDIW�FURVVHV�D�GHVLJQDWHG�ZD\SRLQW�RQ�WKH�
LQVWUXPHQW� IOLJKW� SURFHGXUH�� WKH� ORFDWLRQ� RI� VXFK� ZD\SRLQW� WR� EH� GHWHUPLQHG� E\� WKH�
DSSURSULDWH�$76�DXWKRULW\��DQG

O� WKH�GHSDUWLQJ�DLUFUDIW�UHPDLQV�FOHDU�RI� WKH�DUULYDO�SURWHFWLRQ�DUHD�XQWLO�DQRWKHU�IRUP�RI�
VHSDUDWLRQ�LV�HVWDEOLVKHG�

1RWH��² 7KH�DUULYDO�SURWHFWLRQ�DUHD�LV�GHILQHG�DV�WKH�VKDGHG�DUHD�H[WHQGLQJ�IURP�D�OLQH�
���GHJUHHV�IURP�DQ�HVWDEOLVKHG�FRPSXOVRU\�UHSRUWLQJ�ZD\SRLQW�WR�D�OLQH����GHJUHHV�IURP�WKH�RXWHUPRVW�HGJH�
RI�WKH�UHPDLQGHU�RI�WKH�DUULYDO�DQG�RU�DSSURDFK�SURFHGXUH� �6HH�)LJXUH�������

(QG�RI�QHZ�WH[W�

(GLWRULDO�1RWH�² 5HQXPEHU VXEVHTXHQW�ILJXUHV�DQG�DPHQG UHODWHG�UHIHUHQFHV�LQ�&KDSWHU���



��

�����

&KDSWHU��

�����

����� 6WDQGDUG�FOHDUDQFHV�IRU�GHSDUWLQJ�DLUFUDIW
�����

������� &217(176

6WDQGDUG�FOHDUDQFHV�IRU�GHSDUWLQJ�DLUFUDIW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LWHPV�

D� DLUFUDIW�LGHQWLILFDWLRQ�

E� FOHDUDQFH�OLPLW��QRUPDOO\�GHVWLQDWLRQ�DHURGURPH�

F� GHVLJQDWRU�RI�WKH�DVVLJQHG�6,'��LI�DSSOLFDEOH�

G� LQLWLDO�FOHDUHG OHYHO H[FHSW�ZKHQ�WKLV�HOHPHQW�LV�LQFOXGHG�LQ�WKH�6,'�GHVFULSWLRQ�

H� DOORFDWHG�665�FRGH�

I� DQ\� RWKHU� QHFHVVDU\� LQVWUXFWLRQV� RU� LQIRUPDWLRQ� QRW� FRQWDLQHG� LQ� WKH� 6,'� GHVFULSWLRQ�� H�J��
LQVWUXFWLRQV�UHODWLQJ�WR�FKDQJH�RI�IUHTXHQF\�

1RWH����² 6HH�����������IRU�FOHDUDQFHV�WR�DLUFUDIW�RQ�6,'�

1RWH���² 7KH�XVH�RI�D�6,'�GHVLJQDWRU�ZLWKRXW�D�FOHDUHG�OHYHO�GRHV�QRW�DXWKRUL]H�WKH�DLUFUDIW�WR�FOLPE�
RQ�WKH�6,'�YHUWLFDO�SURILOH�

��������&/,0%�&/($5$1&(6 $%29(�/(9(/6�63(&,),('�,1�21 $�6,'

1RWH�² 6HH�DOVR��������������

��������� :KHQ� D� GHSDUWLQJ� DLUFUDIW� RQ� D� 6,'� LV� FOHDUHG� WR� FOLPE� WR� D� OHYHO� KLJKHU� WKDQ� WKH� LQLWLDOO\�
FOHDUHG� OHYHO�RU� WKH� OHYHO�V�� VSHFLILHG� LQ�D�6,'� WKH�DLUFUDIW� VKDOO� IROORZ� WKH�SXEOLVKHG�YHUWLFDO�SURILOH�RI�D�
6,'��XQOHVV�VXFK�UHVWULFWLRQV�DUH�H[SOLFLWO\�FDQFHOOHG�E\�$7&� &OHDUDQFHV�WR�DLUFUDIW�RQ�D�6,'�ZLWK�UHPDLQLQJ�
SXEOLVKHG�OHYHO�DQG�RU�VSHHG�UHVWULFWLRQV�VKDOO�LQGLFDWH�LI�VXFK�UHVWULFWLRQV�DUH�WR�EH�IROORZHG�RU�DUH�FDQFHOOHG��
7KH�IROORZLQJ�SKUDVHRORJLHV�VKDOO�EH�XVHG�ZLWK�WKH�IROORZLQJ�PHDQLQJV�

D� &/,0%�9,$�6,'�72��OHYHO��

L� FOLPE�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV��

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH��

E� &/,0%�9,$�6,'�72��OHYHO���&$1&(/�/(9(/�5(675,&7,21�6��



��

L� FOLPE�WR�WKH�FOHDUHG�OHYHO��SXEOLVKHG�OHYHO�UHVWULFWLRQV�DUH�FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH�

F� &/,0%�9,$�6,'�72��OHYHO���&$1&(/�/(9(/�5(675,&7,21�6��$7��SRLQW�V���

L� FOLPE� WR� WKH� FOHDUHG� OHYHO�� SXEOLVKHG� OHYHO� UHVWULFWLRQ�V�� DW� WKH� VSHFLILHG� SRLQW�V�� DUH�
FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH�

G� &/,0%�9,$�6,'�72��OHYHO���&$1&(/�63(('�5(675,&7,21�6��

L� FOLPE�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV��

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DQG�$7&�LVVXHG�VSHHG�FRQWURO�LQVWUXFWLRQV�DUH�FDQFHOOHG�

H� &/,0%�9,$�6,'�72��OHYHO�� &$1&(/�63(('�5(675,&7,21�6��$7��SRLQW�V���

L� FOLPE�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DUH�FDQFHOOHG�DW�WKH�VSHFLILHG�SRLQW�V��

I� &/,0%� 815(675,&7('� 72� �OHYHO� RU� &/,0%� 72� �OHYHO��� &$1&(/� /(9(/� $1'�
63(('�5(675,&7,21�6��

L� FOLPE�WR�WKH�FOHDUHG�OHYHO��SXEOLVKHG�OHYHO�UHVWULFWLRQV�DUH�FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DQG�$7&�LVVXHG�VSHHG�FRQWURO�LQVWUXFWLRQV�DUH�FDQFHOOHG�

��������� ,I�WKHUH�DUH�QR�UHPDLQLQJ�SXEOLVKHG�OHYHO�RU�VSHHG�UHVWULFWLRQV�RQ�WKH�6,'��WKH�SKUDVH�&/,0%�
72��OHYHO� VKRXOG�EH�XVHG�

��������� :KHQ� VXEVHTXHQW� VSHHG� UHVWULFWLRQ� LQVWUXFWLRQV� DUH� LVVXHG�� DQG� LI� WKH� FOHDUHG� OHYHO� LV�
XQFKDQJHG��WKH�SKUDVH�&/,0%�9,$�6,'�72��OHYHO� VKRXOG�EH�RPLWWHG�

��������� :KHQ�D�GHSDUWLQJ�DLUFUDIW�LV�FOHDUHG�WR�SURFHHG�GLUHFW�WR�D�SXEOLVKHG�ZD\SRLQW�RQ�WKH�6,'��WKH�
VSHHG�DQG�OHYHO�UHVWULFWLRQV�DVVRFLDWHG�ZLWK�WKH�E\SDVVHG�ZD\SRLQWV�DUH�FDQFHOOHG��$OO�UHPDLQLQJ�SXEOLVKHG�
VSHHG�DQG�OHYHO�UHVWULFWLRQV�VKDOO�UHPDLQ�DSSOLFDEOH�

��������� :KHQ�D GHSDUWLQJ�DLUFUDIW�LV�YHFWRUHG�RU�FOHDUHG�WR�SURFHHG�WR�D�SRLQW�WKDW�LV�QRW�RQ�WKH�6,'��DOO�
WKH�SXEOLVKHG�VSHHG�DQG�OHYHO�UHVWULFWLRQV�RI�WKH�6,'�DUH FDQFHOOHG�DQG�WKH�FRQWUROOHU�VKDOO�

D� UHLWHUDWH�WKH�FOHDUHG�OHYHO�



��

E� SURYLGH�VSHHG�DQG�OHYHO�UHVWULFWLRQV�DV�QHFHVVDU\��DQG

F� QRWLI\�WKH�SLORW� LI� LW� LV�H[SHFWHG�WKDW� WKH�DLUFUDIW�ZLOO�EH�LQVWUXFWHG�WR�VXEVHTXHQWO\�UHMRLQ�WKH�
6,'�

1RWH�² 6HH�DOVR���������UHJDUGLQJ�SUHVFULEHG�REVWDFOH�FOHDUDQFH�

��������� $7&�LQVWUXFWLRQV�WR�DQ�DLUFUDIW�WR�UHMRLQ�D�6,'�VKDOO�LQFOXGH��

D� WKH� GHVLJQDWRU� RI� WKH� 6,'� WR� EH� UHMRLQHG� XQOHVV� DGYDQFH� QRWLILFDWLRQ� RI� UHMRLQ� KDV� EHHQ�
SURYLGHG�LQ�DFFRUGDQFH�ZLWK������������

E� WKH�FOHDUHG�OHYHO�LQ�DFFRUGDQFH�ZLWK������������DQG

F� WKH�SRVLWLRQ�DW�ZKLFK�LW�LV�H[SHFWHG�WR�UHMRLQ�WKH�6,'�

1RWH�² 6HH����������IRU�SKUDVHRORJ\�RQ�UHMRLQ�LQVWUXFWLRQV�

�����

������� &20081,&$7,21�)$,/85(

��������� &OHDUDQFHV� IRU�GHSDUWLQJ�DLUFUDIW�PD\�VSHFLI\� DQ� LQLWLDO�RU� LQWHUPHGLDWH D�FOHDUHG OHYHO�RWKHU�
WKDQ� WKDW� LQGLFDWHG� LQ� WKH� ILOHG� IOLJKW�SODQ� IRU� WKH�HQ�URXWH�SKDVH�RI� IOLJKW��ZLWKRXW�D� WLPH�RU�JHRJUDSKLFDO�
OLPLW�IRU�WKH�LQLWLDOFOHDUHG OHYHO��6XFK�FOHDUDQFHV�ZLOO�QRUPDOO\�EH�XVHG�WR�IDFLOLWDWH�WKH�DSSOLFDWLRQ�RI�WDFWLFDO�
FRQWURO�PHWKRGV�E\�$7&��QRUPDOO\�WKURXJK�WKH�XVH�RI�DQ�$76�VXUYHLOODQFH�V\VWHP�

��������� :KHUH�FOHDUDQFHV�IRU�GHSDUWLQJ�DLUFUDIW�FRQWDLQLQJ QR�WLPH�RU�JHRJUDSKLFDO�OLPLW�IRU�DQ�LQLWLDO�
RU� LQWHUPHGLDWH� OHYHO� D� FOHDUHG� OHYHODUH�XWLOL]HG�� DFWLRQ� WR�EH� WDNHQ� E\� DQ� DLUFUDIW� H[SHULHQFLQJ� DLU�JURXQG�
FRPPXQLFDWLRQ�IDLOXUH�LQ�WKH�HYHQW�WKH�DLUFUDIW�KDV�EHHQ�UDGDU�YHFWRUHG�DZD\�IURP�WKH�URXWH�VSHFLILHG�LQ�LWV�
FXUUHQW�IOLJKW�SODQ�VKRXOG�EH�SUHVFULEHG�RQ�WKH�EDVLV�RI�D�UHJLRQDO�DLU�QDYLJDWLRQ�DJUHHPHQW�DQG�LQFOXGHG�LQ�
WKH�6,'�GHVFULSWLRQ�RU�SXEOLVKHG�LQ�$,3V�

�����

����� 6WDQGDUG�FOHDUDQFHV�IRU�DUULYLQJ DLUFUDIW

�����

������� &217(176

6WDQGDUG�FOHDUDQFHV�IRU�DUULYLQJ�DLUFUDIW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LWHPV�

D� DLUFUDIW�LGHQWLILFDWLRQ�

E� GHVLJQDWRU�RI�WKH�DVVLJQHG�67$5�LI�DSSOLFDEOH�

F� UXQZD\�LQ�XVH��H[FHSW�ZKHQ�SDUW�RI�WKH�67$5�GHVFULSWLRQ�

G� LQLWLDO FOHDUHG OHYHO��H[FHSW�ZKHQ�WKLV�HOHPHQW�LV�LQFOXGHG�LQ�WKH�67$5�GHVFULSWLRQ��DQG

H� DQ\�RWKHU�QHFHVVDU\�LQVWUXFWLRQV�RU�LQIRUPDWLRQ�QRW�FRQWDLQHG�LQ�WKH�67$5�GHVFULSWLRQ��H�J��FKDQJH�
RI�FRPPXQLFDWLRQV�
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1RWH���² 6HH�����������IRU�FOHDUDQFHV�RQ�D�67$5�

1RWH� ��² 7KH� XVH� RI� D� 67$5� GHVLJQDWRU� ZLWKRXW� D� FOHDUHG� OHYHO� GRHV� QRW� DXWKRUL]H� WKH� DLUFUDIW� WR�
GHVFHQG�RQ�WKH�67$5�YHUWLFDO�SURILOH�

��������'(6&(17�%(/2:�/(9(/6�63(&,),('�,1�$�67$5�&/($5$1&(6�21�$ 67$5

1RWH�² 6HH�DOVR��������������

:KHQ�DQ�DUULYLQJ�DLUFUDIW�RQ�D�67$5� LV� FOHDUHG� WR�GHVFHQG� WR�D� OHYHO� ORZHU� WKDQ� WKH� OHYHO�RU� WKH� OHYHO�V��
VSHFLILHG� LQ� D� 67$5�� WKH� DLUFUDIW� VKDOO� IROORZ� WKH� SXEOLVKHG� YHUWLFDO� SURILOH� RI� D� 67$5�� XQOHVV� VXFK�
UHVWULFWLRQV� DUH� H[SOLFLWO\� FDQFHOOHG� E\� $7&�� 3XEOLVKHG� PLQLPXP� OHYHOV� EDVHG� RQ� WHUUDLQ� FOHDUDQFH� VKDOO�
DOZD\V�EH�DSSOLHG�

��������� &OHDUDQFHV� WR� DLUFUDIW� RQ� D� 67$5�ZLWK� UHPDLQLQJ� SXEOLVKHG� OHYHO� DQG�RU� VSHHG� UHVWULFWLRQV�
VKDOO�LQGLFDWH�LI�VXFK�UHVWULFWLRQV�DUH�WR�EH�IROORZHG�RU�DUH�FDQFHOOHG��7KH�IROORZLQJ�SKUDVHRORJLHV� VKDOO�EH�
XVHG�ZLWK�WKH�IROORZLQJ�PHDQLQJ�

D� '(6&(1'�9,$�67$5�72��OHYHO��

L� GHVFHQG�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV��

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH��

E� '(6&(1'�9,$�67$5�72��OHYHO���&$1&(/�/(9(/�5(675,&7,21�6��

L� GHVFHQG�WR�WKH�FOHDUHG�OHYHO��SXEOLVKHG�OHYHO�UHVWULFWLRQV�DUH�FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH�

F� '(6&(1'�9,$�67$5�72 �OHYHO���&$1&(/�/(9(/�5(675,&7,21�6��$7��SRLQW�V���

L� GHVFHQG� WR� WKH� FOHDUHG� OHYHO�� SXEOLVKHG� OHYHO� UHVWULFWLRQ�V�� DW� WKH� VSHFLILHG� SRLQW�V�� DUH�
FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL� FRPSO\� ZLWK� SXEOLVKHG� VSHHG� UHVWULFWLRQV� RU� $7&�LVVXHG� VSHHG� FRQWURO� LQVWUXFWLRQV� DV�
DSSOLFDEOH�

G� '(6&(1'�9,$�67$5�72��OHYHO�� &$1&(/�63(('�5(675,&7,21�6��

L� GHVFHQG�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV��

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DQG�$7&�LVVXHG�VSHHG�FRQWURO�LQVWUXFWLRQV�DUH�FDQFHOOHG�

H� '(6&(1'�9,$�67$5�72��OHYHO���&$1&(/�63(('�5(675,&7,21�6��$7��SRLQW�V���
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L� GHVFHQG�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DUH�FDQFHOOHG�DW�WKH�VSHFLILHG�SRLQW�V��

I� '(6&(1'� 815(675,&7('� 72� �OHYHO� RU� '(6&(1'� 72� �OHYHO��� &$1&(/� /(9(/�
$1'�63(('�5(675,&7,21�6��

L� GHVFHQG�WR�WKH�FOHDUHG�OHYHO��SXEOLVKHG�OHYHO�UHVWULFWLRQV�DUH�FDQFHOOHG�

LL� IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�67$5��DQG

LLL�SXEOLVKHG�VSHHG�UHVWULFWLRQV�DQG $7&�LVVXHG�VSHHG�FRQWURO�LQVWUXFWLRQV�DUH�FDQFHOOHG�

��������� ,I� WKHUH� DUH� QR� UHPDLQLQJ� SXEOLVKHG� OHYHO� RU� VSHHG� UHVWULFWLRQV� RQ� WKH� 67$5�� WKH� SKUDVH�
'(6&(1'�72��OHYHO� VKRXOG�EH�XVHG�

��������� :KHQ� VXEVHTXHQW� VSHHG� UHVWULFWLRQ� LQVWUXFWLRQV� DUH� LVVXHG DQG� LI� WKH� FOHDUHG� OHYHO� LV�
XQFKDQJHG��WKH�SKUDVH�'(6&(1'�9,$�67$5�72��OHYHO� VKRXOG�EH�RPLWWHG�

��������� :KHQ�DQ�DUULYLQJ�DLUFUDIW�LV�FOHDUHG�WR�SURFHHG�GLUHFW�WR�D�SXEOLVKHG�ZD\SRLQW�RQ�WKH�67$5��
WKH� VSHHG� DQG� OHYHO� UHVWULFWLRQV� DVVRFLDWHG� ZLWK� WKH� E\SDVVHG� ZD\SRLQWV� DUH� FDQFHOOHG�� $OO� UHPDLQLQJ�
SXEOLVKHG�VSHHG�DQG�OHYHO�UHVWULFWLRQV�VKDOO�UHPDLQ�DSSOLFDEOH�

��������� :KHQ�DQ�DUULYLQJ�DLUFUDIW�LV�YHFWRUHG�RU�FOHDUHG�WR�SURFHHG�WR�D�SRLQW�WKDW�LV�QRW�RQ�WKH�67$5��
DOO�WKH�SXEOLVKHG�VSHHG�DQG�OHYHO�UHVWULFWLRQV�RI�WKH�67$5�DUH�FDQFHOOHG�DQG�WKH�FRQWUROOHU�VKDOO�

D� UHLWHUDWH�WKH�FOHDUHG�OHYHO�

E� SURYLGH�VSHHG�DQG�OHYHO�UHVWULFWLRQV�DV�QHFHVVDU\�DQG�

F� QRWLI\� WKH� SLORW� LI� LW� LV� H[SHFWHG� WKDW� WKH� DLUFUDIW� ZLOO� EH� LQVWUXFWHG� WR� VXEVHTXHQWO\� UHMRLQ� WKH
67$5�

1RWH�² 6HH���������UHJDUGLQJ�SUHVFULEHG�REVWDFOH�FOHDUDQFH�

��������� $7&�LQVWUXFWLRQV�WR�DQ�DLUFUDIW�WR�UHMRLQ�D�67$5�VKDOO�LQFOXGH�

D� WKH� GHVLJQDWRU� RI� WKH� 67$5� WR� EH� UHMRLQHG�� XQOHVV� DGYDQFH� QRWLILFDWLRQ� RI� UHMRLQ KDV� EHHQ�
SURYLGHG�LQ�DFFRUGDQFH�ZLWK�����������

E� WKH�FOHDUHG�OHYHO�RQ�UHMRLQLQJ�WKH�67$5�LQ�DFFRUGDQFH�ZLWK������������DQG

F� WKH�SRVLWLRQ�DW�ZKLFK�LW�LV�H[SHFWHG�WR�UHMRLQ�WKH�67$5�

1RWH�² 6HH����������IRU�SKUDVHRORJ\�RQ�UHMRLQ�LQVWUXFWLRQV�

�����
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&KDSWHU��

352&('85(6�)25�$(52'520(�&21752/�6(59,&(

�����

��� &21752/�2)�'(3$57,1*�$,5&5$)7

�����

����� 7DNH�RII�FOHDUDQFH

�����

������� :KHQ�DQ�$7&�FOHDUDQFH�LV�UHTXLUHG�SULRU�WR�WDNH�RII��WKH�WDNH�RII�FOHDUDQFH�VKDOO�QRW�EH�LVVXHG�
XQWLO�WKH�$7&�FOHDUDQFH�KDV�EHHQ�WUDQVPLWWHG�WR�DQG�DFNQRZOHGJHG�E\�WKH�DLUFUDIW�FRQFHUQHG��7KH�$7&�
FOHDUDQFH�VKDOO�EH�IRUZDUGHG�WR�WKH�DHURGURPH�FRQWURO�WRZHU�ZLWK�WKH�OHDVW�SRVVLEOH�GHOD\�DIWHU�UHFHLSW�RI�D�
UHTXHVW�PDGH�E\�WKH�WRZHU�RU�SULRU�WR�VXFK�UHTXHVW�LI�SUDFWLFDEOH�

������� 7KH�H[SUHVVLRQ�7$.(�2))�VKDOO�RQO\�EH�XVHG�LQ�UDGLRWHOHSKRQ\�ZKHQ�DQ�DLUFUDIW�LV�FOHDUHG�
IRU�WDNH�RII�RU�ZKHQ�FDQFHOOLQJ�D�WDNH�RII�FOHDUDQFH�

1RWH��² 7KH�H[SUHVVLRQ�725$��SURQRXQFHG�725�$+��PD\�EH�XVHG�WR�LQGLFDWH�WDNH�RII�UXQ�DYDLODEOH�

������� 6XEMHFW�WR����������WKH�WDNH�RII�FOHDUDQFH�VKDOO�EH�LVVXHG�ZKHQ WKH�DLUFUDIW�LV�UHDG\�IRU�WDNH�RII�
DQG�DW�RU�DSSURDFKLQJ�WKH�GHSDUWXUH�UXQZD\��DQG�WKH�WUDIILF�VLWXDWLRQ�SHUPLWV��7R�UHGXFH�WKH�SRWHQWLDO�IRU�
PLVXQGHUVWDQGLQJ��WKH�WDNH�RII�FOHDUDQFH�VKDOO�LQFOXGH�WKH�GHVLJQDWRU�RI�WKH�GHSDUWXUH�UXQZD\�

������� ,Q�WKH�LQWHUHVW�RI�H[SHGLWLQJ�WUDIILF��D�FOHDUDQFH�IRU�LPPHGLDWH�WDNH�RII�PD\�EH�LVVXHG�WR�DQ�
DLUFUDIW�EHIRUH�LW�HQWHUV�WKH�UXQZD\��2Q�DFFHSWDQFH�RI�VXFK�FOHDUDQFH�WKH�DLUFUDIW�VKDOO�WD[L�RXW�WR�WKH�UXQZD\�
DQG�WDNH�RII�LQ�RQH�FRQWLQXRXV�PRYHPHQW�

�����

&KDSWHU��

$76�6859(,//$1&(�6(59,&(6

�����

��� 86(�2)�$76�6859(,//$1&(�6<67(06�,1�7+(
$3352$&+�&21752/�6(59,&(

�����

����� *HQHUDO�DSSURDFK�FRQWURO�SURFHGXUHV
XVLQJ�$76�VXUYHLOODQFH�V\VWHPV

�����

������� $LUFUDIW� YHFWRUHG� IRU� ILQDO� DSSURDFK� VKRXOG� EH� JLYHQ� D� KHDGLQJ� RU� D� VHULHV� RI� KHDGLQJV�
FDOFXODWHG�WR�FORVH�ZLWK�WKH�ILQDO�DSSURDFK�WUDFN��7KH�ILQDO�YHFWRU�VKDOO�HQDEOH�WKH�DLUFUDIW�WR�EH�HVWDEOLVKHG�LQ�



��

OHYHO� IOLJKW RQ� WKH� ILQDO� DSSURDFK� WUDFN� SULRU� WR� LQWHUFHSWLQJ� WKH� VSHFLILHG� RU� QRPLQDO� JOLGH� SDWK� RI� WKH�
DSSURDFK�SURFHGXUH� IURP�EHORZ LI� DQ�0/6�� ,/6�RU� UDGDU� DSSURDFK� LV� WR� EH�PDGH�� DQG� VKRXOG�SURYLGH� DQ�
LQWHUFHSW�DQJOH�ZLWK�WKH�ILQDO�DSSURDFK�WUDFN�RI����GHJUHHV�RU�OHVV�

1RWH�² 6HH� &KDSWHU� ��� 6HFWLRQ� ��������� DQG� 6HFWLRQ� ���������� FRQFHUQLQJ� YHFWRULQJ� DQG� OHYHO� IOLJKW�
UHTXLUHPHQWV RI�LQGHSHQGHQW�SDUDOOHO�DSSURDFKHV��UHVSHFWLYHO\�

�����

������� :KHQ� FOHDUDQFH� IRU� WKH� DSSURDFK� LV� LVVXHG�� DLUFUDIW� VKDOO� PDLQWDLQ� ODVW� DVVLJQHG� OHYHO� XQWLO�
LQWHUFHSWLQJ� WKH� VSHFLILHG RU�QRPLQDO�JOLGH�SDWK�RI� WKH�DSSURDFK�SURFHGXUH�� ,I�$7&�UHTXLUHV�DQ�DLUFUDIW� WR�
LQWHUFHSW�WKH�JOLGH�SDWK�DW�D�OHYHO�RWKHU�WKDQ�D�OHYHO�IOLJKW�VHJPHQW�GHSLFWHG�RQ�WKH�LQVWUXPHQW�DSSURDFK�FKDUW��
$7&�VKDOO�LQVWUXFW�WKH�SLORW�WR�PDLQWDLQ�WKH�SDUWLFXODU�OHYHO�XQWLO�HVWDEOLVKHG�RQ�WKH�JOLGH�SDWK�

�������� 7KH� FRQWUROOHU� VKDOO� EH� UHVSRQVLEOH� IRU� PDLQWDLQLQJ� VHSDUDWLRQ� VSHFLILHG� LQ� ������ EHWZHHQ�
VXFFHHGLQJ� DLUFUDIW� RQ� WKH� VDPH� ILQDO� DSSURDFK�� H[FHSW� WKDW� WKH� UHVSRQVLELOLW\� PD\� EH� WUDQVIHUUHG� WR� WKH�
DHURGURPH� FRQWUROOHU� LQ� DFFRUGDQFH� ZLWK� SURFHGXUHV� SUHVFULEHG� E\� WKH� DSSURSULDWH� $76� DXWKRULW\� DQG�
SURYLGHG�DQ�$76�VXUYHLOODQFH�V\VWHP�LV�DYDLODEOH�WR�WKH�DHURGURPH�FRQWUROOHU�

�������� 7UDQVIHU�RI�FRQWURO�RI�VXFFHHGLQJ�DLUFUDIW�RQ�ILQDO�DSSURDFK�WR�WKH�DHURGURPH�FRQWUROOHU�VKDOO�
EH�HIIHFWHG�LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV�SUHVFULEHG�E\�WKH�DSSURSULDWH�$76�DXWKRULW\�

�������� 7UDQVIHU�RI�FRPPXQLFDWLRQV�WR�WKH�DHURGURPH�FRQWUROOHU�VKRXOG�EH�HIIHFWHG�DW�VXFK�D�SRLQW�RU�
WLPH�WKDW�FOHDUDQFH�WR�ODQG�RU�DOWHUQDWLYH�LQVWUXFWLRQV�FDQ�EH�LVVXHG�WR�WKH�DLUFUDIW�LQ�D�WLPHO\�PDQQHU�

�����

&KDSWHU���

3+5$6(2/2*,(6
�����

���� $7&�3+5$6(2/2*,(6

������ *HQHUDO

&LUFXPVWDQFHV 3KUDVHRORJLHV

�������� /(9(/�&+$1*(6� 5(32576�$1'�

5$7(6

����� �����

«�FOHDUDQFH�WR�FDQFHO�OHYHO�
UHVWULFWLRQ�V��RI�WKH�YHUWLFDO�SURILOH�RI�

D�6,'�GXULQJ�FOLPE

]� &/,0%�72��OHYHO� >/(9(/�5(675,&7,21�6��
�6,'�GHVLJQDWRU��&$1&(//('��RU��/(9(/�
5(675,&7,21�6���6,'�GHVLJQDWRU��$7��SRLQW��
&$1&(//('@�



��

&LUFXPVWDQFHV 3KUDVHRORJLHV

«�FOHDUDQFH�WR�FDQFHO�OHYHO�
UHVWULFWLRQ�V��RI�WKH�YHUWLFDO�SURILOH�RI�

D�67$5�GXULQJ�GHVFHQW

DD� '(6&(1'�72��OHYHO��>/(9(/�
5(675,&7,21�6���67$5�GHVLJQDWRU��&$1&(//('�
�RU��/(9(/�5(675,&7,21�6���67$5�GHVLJQDWRU��
$7��SRLQW��&$1&(//('@�

����FOHDUDQFH�WR�FOLPE�RQ�D�6,'�ZKLFK�
KDV�SXEOLVKHG�OHYHO�DQG�RU�VSHHG�
UHVWULFWLRQV��ZKHUH WKH�SLORW�LV�WR�

FOLPE�WR�WKH�FOHDUHG�OHYHO�DQG�FRPSO\�
ZLWK�SXEOLVKHG�OHYHO�UHVWULFWLRQV��

IROORZ�WKH�ODWHUDO�SURILOH�RI�WKH�6,'��
DQG�FRPSO\�ZLWK�SXEOLVKHG�VSHHG�
UHVWULFWLRQV�RU�$7&�LVVXHG�VSHHG�
FRQWURO�LQVWUXFWLRQV�DV�DSSOLFDEOH�

]� &/,0%�9,$�6,'�72��OHYHO�

����FOHDUDQFH�WR�FDQFHO�OHYHO�
UHVWULFWLRQ�V��RI�WKH�YHUWLFDO�SURILOH�RI�

D�6,'�GXULQJ�FOLPE�

DD� >&/,0%�9,$�6,'�72��OHYHO�@��&$1&(/�
/(9(/�5(675,&7,21�6�

����FOHDUDQFH�WR�FDQFHO�VSHFLILF�OHYHO�
UHVWULFWLRQ�V��RI�WKH�YHUWLFDO�SURILOH�RI�

D�6,'�GXULQJ�FOLPE�
EE� >&/,0%�9,$�6,'�72��OHYHO�@��&$1&(/�

/(9(/�5(675,&7,21�6��$7��SRLQW�V��

����FOHDUDQFH�WR�FDQFHO�VSHHG�
UHVWULFWLRQV�RI�D�6,'�GXULQJ�FOLPE�

FF� >&/,0%�9,$�6,'�72��OHYHO�@��&$1&(/�63(('�
5(675,&7,21�6�

����FOHDUDQFH�WR�FDQFHO�VSHFLILF�VSHHG�
UHVWULFWLRQV�RI�D�6,'�GXULQJ�FOLPE

GG� >&/,0%�9,$�6,'�72��OHYHO�@��&$1&(/�63(('�
5(675,&7,21�6��$7��SRLQW�V��

«FOHDUDQFH�WR�FOLPE�DQG�WR�FDQFHO�
VSHHG�DQG�OHYHO�UHVWULFWLRQV�RI�D�6,'

HH� &/,0%�815(675,&7('�72��OHYHO� �RU�
&/,0%�72��OHYHO�� &$1&(/�/(9(/�$1'�
63(('�5(675,&7,216�

����FOHDUDQFH�WR�GHVFHQG�RQ�D�67$5�
ZKLFK�KDV�SXEOLVKHG�OHYHO�DQG�RU�

VSHHG�UHVWULFWLRQV��ZKHUH�WKH�SLORW�LV�
WR�GHVFHQG�WR�WKH�FOHDUHG�OHYHO�DQG�

FRPSO\�ZLWK�SXEOLVKHG�OHYHO�
UHVWULFWLRQV��IROORZ�WKH�ODWHUDO�SURILOH�

RI�WKH�67$5�DQG�FRPSO\�ZLWK�
SXEOLVKHG�VSHHG�UHVWULFWLRQV�RU�$7&�

LVVXHG�VSHHG�FRQWURO�LQVWUXFWLRQV�

II� '(6&(1'�9,$�67$5�72��OHYHO�
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&LUFXPVWDQFHV 3KUDVHRORJLHV

����FOHDUDQFH�WR�FDQFHO�OHYHO�
UHVWULFWLRQV�RI�D�67$5�GXULQJ�

GHVFHQW�

JJ� >'(6&(1'�9,$�67$5�72��OHYHO�@��&$1&(/�
/(9(/�5(675,&7,21�6�

����FOHDUDQFH�WR�FDQFHO�VSHFLILF�OHYHO�
UHVWULFWLRQV�RI�D�67$5�GXULQJ�

GHVFHQW

KK� >'(6&(1'�9,$�67$5�72��OHYHO�@��&$1&(/�
/(9(/�5(675,&7,21�6��$7��SRLQW�V��

����FOHDUDQFH�WR�FDQFHO�VSHHG�
UHVWULFWLRQV�RI�D�67$5�GXULQJ�

GHVFHQW

LL� >'(6&(1'�9,$�67$5�72��OHYHO�@��&$1&(/�
63(('�5(675,&7,21�6�

����FOHDUDQFH�WR�FDQFHO�VSHFLILF�VSHHG�
UHVWULFWLRQV�RI�D�67$5�GXULQJ�

GHVFHQW

MM� >'(6&(1'�9,$�67$5�72��OHYHO�@��&$1&(/�
63(('�5(675,&7,21�6��$7��SRLQW�V��

����FOHDUDQFH�WR�GHVFHQG�DQG�WR�FDQFHO�
VSHHG�DQG�OHYHO�UHVWULFWLRQV�RI�D�

67$5

NN� '(6&(1'�815(675,&7('�72��OHYHO� RU
'(6&(1'�72��OHYHO�� &$1&(/�/(9(/�$1'�
63(('�5(675,&7,216�

����� ����� �����

�������� ,1',&$7,21�2)�5287(�$1'
&/($5$1&(�/,0,7

�����

���9,$ )/,*+7�3/$11('�5287(�

1RWH�² &RQGLWLRQV�DVVRFLDWHG�ZLWK�WKH�XVH�
RI�WKLV�SKUDVH�DUH�LQ�&KDSWHU������������

�����

����� ����� �����

�������� '(3$5785(�,16758&7,216�
�����

I� &/($5('�9,$ �GHVLJQDWLRQ��'(3$5785(�

1RWH�² &RQGLWLRQV�DVVRFLDWHG�ZLWK�WKH�XVH�RI�
WKLV�SKUDVH�DUH�LQ�&KDSWHU������������
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&LUFXPVWDQFHV 3KUDVHRORJLHV

«FOHDUDQFH�WR�SURFHHG�GLUHFW�ZLWK�
DGYDQFH�QRWLFH�RI�D�IXWXUH�LQVWUXFWLRQ�

WR�UHMRLQ�WKH�6,'�

J� &/($5('�',5(&7��ZD\SRLQW���&/,0%�72�
�OHYHO���(;3(&7�72�5(-2,1�6,'�>�VLG�
GHVLJQDWRU�@�>$7��ZD\SRLQW�@�

WKHQ�

5(-2,1�6,'�>�VLG�GHVLJQDWRU�@�>$7��ZD\SRLQW�@

K� &/($5('�',5(&7��ZD\SRLQW��&/,0%�72�
�OHYHO��

WKHQ�

5(-2,1�6,'��VLG�GHVLJQDWRU� $7��ZD\SRLQW�

�������� $3352$&+�,16758&7,216� D� &/($5('��RU�352&(('��9,$ �GHVLJQDWLRQ��
$55,9$/�

E� &/($5('�72��FOHDUDQFH�OLPLW� 9,$�
�GHVLJQDWLRQ�

F� &/($5('��RU�352&(('��9,$ �GHWDLOV�RI�WKH�
URXWH�WR�EH�IROORZHG�

«FOHDUDQFH�WR�SURFHHG�GLUHFW�ZLWK�
DGYDQFH�QRWLFH�RI�D�IXWXUH�LQVWUXFWLRQ�

WR�UHMRLQ�WKH�67$5

G� &/($5('�',5(&7��ZD\SRLQW���'(6&(1'�72�
�OHYHO�� (;3(&7�72�5(-2,1�67$5�>�VWDU�
GHVLJQDWRU�@�$7��ZD\SRLQW�

WKHQ

5(-2,1�67$5�>�VWDU�GHVLJQDWRU�@�>$7�
�ZD\SRLQW�@

H� &/($5('�',5(&7��ZD\SRLQW�� '(6&(1'�72�
�OHYHO�

WKHQ

5(-2,1�67$5��VWDU�GHVLJQDWRU� $7��ZD\SRLQW�

G�I� &/($5('��W\SH�RI�DSSURDFK� $3352$&+�
>581:$<��QXPEHU�@�

(GLWRULDO�1RWH�² 6XEVHTXHQW�EXOOHWV�WR�EH�
UHQXPEHUHG�DFFRUGLQJO\�

����� �����



��

&LUFXPVWDQFHV 3KUDVHRORJLHV

�������� 63(('�&21752/ �����

N� 5(680(�38%/,6+('�63(('

NO� 12�>$7&@�63(('�5(675,&7,216
�����

���� *5281'�&5(:�)/,*+7�&5(:�3+5$6(2/2*,(6

������ *URXQG�FUHZ�IOLJKW�FUHZ�SKUDVHRORJLHV

�����

(GLWRULDO�QRWH�² ,QVHUW QHZ�SDUDJUDSK��������DV�IROORZV�

������ 'H�DQWL�LFLQJ�RSHUDWLRQV

&LUFXPVWDQFHV 3KUDVHRORJLHV

�������� 35,25�72�'(�,&,1*�$17,�,&,1*�
�*5281'�&5(:��,&(0$1� �
)/,*+7�&5(:�

D� 67$1',1*�%<�72�'(�,&(� &21),50�%5$.(6�6(7�
$1'�75($70(17�5(48,5('�


E��>$)),50@�%5$.(6�6(7��5(48(67��W\SH�RI�
GH�DQWL�LFLQJ WUHDWPHQW DQG�DUHDV�WR�EH�WUHDWHG��

«DLUFUDIW�FRQILJXUDWLRQ�
FRQILUPDWLRQ

F� +2/'�326,7,21�$1'�&21),50�$,5&5$)7�
&21),*85('�


G��>$)),50@�$,5&5$)7�&21),*85('��5($'<�)25�
'(�,&,1*�

H��'(�,&,1*�67$576�12:�


�'HQRWHV�SLORW�WUDQVPLVVLRQ�

�������� 8321�&21&/8',1*�

'(�,&,1*�$17,�,&,1*�
352&('85(

«IRU�GH�LFLQJ�RSHUDWLRQ D� '(�,&,1*�21��DUHDV�WUHDWHG��&203/(7(� $'9,6(�
:+(1�5($'<�)25�,1)250$7,21�



��

&LUFXPVWDQFHV 3KUDVHRORJLHV

«IRU�D�WZR�VWHS�GH�LFLQJ�DQWL�
LFLQJ�RSHUDWLRQ

E� 7<3(��2)�)/8,'��7\SH��, RU ,, RU ,,, RU ,9��

F� +2/'29(5�7,0(�67$57('�$7��WLPH��

G� $17,�,&,1*�&2'(��DSSURSULDWH�DQWL�LFLQJ�FRGH�

1RWH�² $QWL�LFLQJ�FRGH�H[DPSOH�

$�GH�LFLQJ�DQWL�LFLQJ�SURFHGXUH�ZKRVH�ODVW�VWHS�LV�WKH�XVH�RI�D�
PL[WXUH�RI�����RI�D�7\SH�,,�IOXLG�DQG�����ZDWHU��FRPPHQFLQJ�
DW�������ORFDO�WLPH��LV�UHFRUGHG�DV�IROORZV�

7<3(�,,�����������IROORZHG�E\�FRPSOHWH�QDPH�RI�DQWL�
LFLQJ�IOXLG�

H� ),1$/�67(3�67$57('�$7��WLPH��

«�'H�LFLQJ�DQWL�LFLQJ�FRPSOHWH I� 3267�'(�,&,1*�&+(&.�&203/(7('�

J� 3(56211(/�$1'�(48,30(17�&/($5�2)�
$,5&5$)7�

��������$%1250$/�23(5$7,216

«�IRU�VSUD\�QR]]OH�SUR[LPLW\�
VHQVRU�DFWLYDWLRQ

«�IRU�RWKHU�DLUFUDIW�KDYLQJ�DQ�
HPHUJHQF\�RQ�WKH� GH�LFLQJ�ED\

D� %(�$'9,6('�12==/(�352;,0,7<�$&7,9$7,21�
21��VLJQLILFDQW�SRLQW�RQ�DLUFUDIW� >12�9,68$/�
'$0$*(�RU '$0$*(��GHVFULSWLRQ�RI�GDPDJH�
2%6(59('@ >6$<�,17(17,216@�

E� (0(5*(1&<�,1�'(�,&,1*�%$<��GH�LFLQJ�ED\�
QXPEHU� >6+87�'2:1�(1*,1(6�RU 67$1'%< )25�
)857+(5�,16758&7,216@�

(QG�RI�QHZ�WH[W

�����



��

&KDSWHU���

$8720$7,&�'(3(1'(17�6859(,//$1&(�²

&2175$&7��$'6�&��6(59,&(6

���� *(1(5$/

1RWH�² *XLGDQFH�PDWHULDO�FRQFHUQLQJ�WKH�LPSOHPHQWDWLRQ�RI�$'6�&�LV�FRQWDLQHG�LQ�WKH�*OREDO�
2SHUDWLRQDO�'DWD�/LQN��*2/'��0DQXDO �'RF��������

�����

���� $'6�&�*5281'�6<67(0�&$3$%,/,7,(6

������ $'6�&�JURXQG�V\VWHPV�XVHG�LQ�WKH�SURYLVLRQ�RI�DLU�WUDIILF�VHUYLFHV�VKDOO�KDYH�D�YHU\�KLJK�
OHYHO� RI� UHOLDELOLW\�� DYDLODELOLW\� DQG� LQWHJULW\�� 7KH� SRVVLELOLW\� RI� V\VWHP� IDLOXUHV� RU� VLJQLILFDQW� V\VWHP�
GHJUDGDWLRQV� WKDW� PD\� FDXVH� FRPSOHWH� RU� SDUWLDO� LQWHUUXSWLRQV� RI� VHUYLFH� VKDOO� EH� YHU\� UHPRWH�� %DFNXS�
IDFLOLWLHV�VKDOO�EH�SURYLGHG�

1RWH� ��² $Q� $'6�&� JURXQG� V\VWHP� ZLOO� QRUPDOO\� FRQVLVW� RI� D� QXPEHU� RI� LQWHJUDWHG� HOHPHQWV��
LQFOXGLQJ�FRPPXQLFDWLRQ�LQWHUIDFHV��D�GDWD�SURFHVVLQJ�V\VWHP�DQG�RQH�RU�PRUH�FRQWUROOHU�LQWHUIDFHV�

1RWH� ��² ,QIRUPDWLRQ� SHUWDLQLQJ� WR� XVH� RI� $'6�&� DQG� WR� V\VWHP� UHOLDELOLW\�� DYDLODELOLW\� DQG�
LQWHJULW\� LV� FRQWDLQHG� LQ� WKH� 0DQXDO RI $LU 7UDIILF 6HUYLFHV 'DWD /LQN $SSOLFDWLRQV �'RF �����
3HUIRUPDQFH�EDVHG�&RPPXQLFDWLRQ�DQG�6XUYHLOODQFH��3%&6��0DQXDO��'RF�������

�����

���� 86(�2)�$'6�&�,1�7+(�3529,6,21�2)
$,5�75$)),&�&21752/�6(59,&(

�����

�������3URYLVLRQ�RI�$'6�&�VHUYLFHV

�������� *(1(5$/

7KH�QXPEHU�RI�DLUFUDIW�VLPXOWDQHRXVO\�SURYLGHG�ZLWK�$'6�&�VHUYLFHV�VKDOO�QRW�H[FHHG�WKDW�ZKLFK�FDQ�VDIHO\�
EH�KDQGOHG�XQGHU�WKH�SUHYDLOLQJ FLUFXPVWDQFHV��WDNLQJ�LQWR�DFFRXQW�

D� WKH� FRPSOH[LW\� RI� WKH� WUDIILF� VLWXDWLRQ� DQG� DVVRFLDWHG� ZRUNORDG� ZLWKLQ� WKH� VHFWRU� RU� DUHD� RI�
UHVSRQVLELOLW\�RI�WKH�FRQWUROOHU�

E� WKH�OHYHO�RI�DXWRPDWLRQ�RI�WKH�$'6�&�JURXQG�V\VWHP�

F� WKH� RYHUDOO� WHFKQLFDO� SHUIRUPDQFH� RI� WKH�$'6�&� V\VWHPV� DQG� FRPPXQLFDWLRQV� V\VWHPV�� LQFOXGLQJ�
SRVVLEOH�GHJUDGDWLRQV�WKDW�ZRXOG�UHTXLUH�XVH�RI�EDFNXS�IDFLOLWLHV�



��

G� WKH�RYHUDOO�SHUIRUPDQFH�RI�WKH�EDFNXS�VXUYHLOODQFH�DQG�FRPPXQLFDWLRQV�V\VWHPV��DQG

H� WKH�HIIHFW�RI�ORVV�RI�FRQWUROOHU�SLORW�FRPPXQLFDWLRQV�

1RWH�² )XUWKHU�JXLGDQFH�RQ�WKH�IDFWRUV�WR�EH�FRQVLGHUHG�FDQ�EH�IRXQG�LQ�WKH�0DQXDO�RI�$LU�7UDIILF�
6HUYLFHV�'DWD�/LQN�$SSOLFDWLRQV �'RF ������

�����

���������*(1(5$/�$'6�&�352&('85(6

�����

�����������$'6�&�$*5((0(176�

�����

������������ ,Q�DLUVSDFH�ZKHUH�SURFHGXUDO�VHSDUDWLRQ�LV�EHLQJ�DSSOLHG��$'6�&�DJUHHPHQWV�VKDOO��DV�
D�PLQLPXP��FRQWDLQ�WKH�IROORZLQJ�$'6�FRQWUDFWV�

D� D�SHULRGLF�FRQWUDFW�DW�DQ�LQWHUYDO�DSSURSULDWH�WR�WKH�DLUVSDFH�UHTXLUHPHQWV�

E� DQ�HYHQW�FRQWUDFW��VSHFLI\LQJ�WKH�IROORZLQJ�

E�� D�ZD\SRLQW�FKDQJH�HYHQW�FRQWUDFW�

F�� D�ODWHUDO�GHYLDWLRQ�HYHQW�FRQWUDFW��DQG

G�� D�OHYHO�UDQJH�GHYLDWLRQ�HYHQW�FRQWUDFW�

1RWH���² &LUFXPVWDQFHV�PD\�GLFWDWH� WKDW�SHULRGLF�FRQWUDFW� UHSRUWLQJ� UDWH�PLJKW�EH� LQFUHDVHG�RQ�
UHFHLSW�RI�D�ODWHUDO�GHYLDWLRQ�RU�OHYHO�UDQJH�GHYLDWLRQ�HYHQW�UHSRUW��

1RWH ��² $� YHUWLFDO� UDWH� FKDQJH� HYHQW� VSHFLILHG� DW�� IRU� H[DPSOH�� D� QHJDWLYH� YHUWLFDO� UDWH�
�L�H� D GHVFHQW��H[FHHGLQJ����P�V��������IW�PLQ���PD\�SURYLGH�DGGLWLRQDO�LQGLFDWLRQ�RI�DQ�DEQRUPDO�VLWXDWLRQ��

������������ 8SRQ�UHFHLSW�RI�DQ�HYHQW�UHSRUW� LQGLFDWLQJ�D�GHYLDWLRQ�IURP�WKH FOHDUDQFH� WKH�$7&
XQLW�VKDOO�HVWDEOLVK�D�SHULRGLF�FRQWUDFW�DW�D�UHGXFHG�UHSRUWLQJ�LQWHUYDO� DV�GHHPHG�DSSURSULDWH� UHTXHVWLQJ�WKH�
JURXQG�YHFWRU�GDWD�EORFN�LQ�DGGLWLRQ�WR�EDVLF�$'6�&�GDWD�EORFN��7KH�$7& XQLW�VKDOO�DGYLVH�WKH�IOLJKW�FUHZ�
RI�WKH�REVHUYHG�GHYLDWLRQ�DQG�DVFHUWDLQ�LWV�LQWHQWLRQ�XVLQJ�&3'/&�RU�YRLFH� DV�DSSURSULDWH�

������������ 7KH�UHGXFHG�$'6�&�SHULRGLF�UHSRUWLQJ�LQWHUYDO�VKDOO�EH�UHWDLQHG�XQWLO�WKH�DLUFUDIW KDV�
UHVXPHG� LWV� FOHDUDQFH�� DW� ZKLFK� WLPH� WKH� HYHQW� FRQWUDFW� VKDOO� EH� UH�HVWDEOLVKHG� DQG� WKH� QRUPDO� SHULRGLF�
FRQWUDFW�UHVWRUHG��$FWLRQ�VKRXOG�EH�WDNHQ�E\�WKH�$7& XQLW�WR�QRWLI\�SUR[LPDWH�DLUFUDIW�LI�DSSURSULDWH�

������������� :KHQ�WKH�DSSOLFDWLRQ�RI�VSHFLILHG�VHSDUDWLRQ�PLQLPD�LV�GHSHQGHQW�RQ�WKH�UHSRUWLQJ�
LQWHUYDO� RI� SHULRGLF� SRVLWLRQ� UHSRUWV�� WKH� $7&� XQLW VKDOO� QRW� HVWDEOLVK� SHULRGLF� FRQWUDFWV�ZLWK� D� UHSRUWLQJ�
LQWHUYDO�JUHDWHU�WKDQ�WKH�UHTXLUHG�UHSRUWLQJ�LQWHUYDO�

������������� :KHUH� DQ� H[SHFWHG� SRVLWLRQ� UHSRUW� LV� QRW� UHFHLYHG� ZLWKLQ� D� SUHVFULEHG� WLPH�
SDUDPHWHU��DFWLRQ�VKDOO�EH�WDNHQ��DV�DSSURSULDWH��WR�DVFHUWDLQ�WKH�SRVLWLRQ�RI�WKH�DLUFUDIW�

1RWH� ��² 7KLV� PD\� EH� DFKLHYHG� E\� WKH� XVH� RI� DQ� $'6� GHPDQG� FRQWUDFW�� &3'/&� RU� YRLFH�



��

FRPPXQLFDWLRQV��RU�UHFHLSW�RI�D�VXEVHTXHQW�SHULRGLF�UHSRUW�

1RWH ��² 5HTXLUHPHQWV�FRQFHUQLQJ�WKH�SURYLVLRQ�RI�DQ�DOHUWLQJ�VHUYLFH�DUH�FRQWDLQHG�LQ�&KDSWHU ��

�������������$Q�$'6�&�DLUFUDIW�REVHUYHG�WR�GHYLDWH�VLJQLILFDQWO\�IURP�LWV�FOHDUHG�IOLJKW�SURILOH�VKDOO�
EH�DGYLVHG�DFFRUGLQJO\��$FWLRQ�VKDOO�EH�WDNHQ��DV�DSSURSULDWH��WR�DVFHUWDLQ�WKH�SRVLWLRQ�DQG�LQWHQWLRQV�RI�WKH�
DLUFUDIW��$SSURSULDWH�DFWLRQ�VKDOO�DOVR�EH�WDNHQ�LI��LQ�WKH�RSLQLRQ�RI�WKH�FRQWUROOHU��VXFK�GHYLDWLRQ�LV�OLNHO\�WR�
DIIHFW�WKH�DLU�WUDIILF�VHUYLFH�EHLQJ�SURYLGHG��

1RWH�² 7KLV�PD\�EH�DFKLHYHG�E\�WKH�XVH�RI�DQ�$'6�GHPDQG�FRQWUDFW��&3'/&�RU�YRLFH�FRPPXQLFDWLRQV��

�����

���������� (0(5*(1&<�$1'�25�85*(1&< 5(32576

1RWH�² 7R� LQGLFDWH� WKDW� LW� LV� LQ�D� VWDWH�RI� HPHUJHQF\�RU� WR� WUDQVPLW�RWKHU�XUJHQW� LQIRUPDWLRQ WKH�
VWDWH� RI� HPHUJHQF\� LV� WHUPLQDWHG� DQ� DLUFUDIW� HTXLSSHG�ZLWK� $'6�&�PLJKW� RSHUDWH� WKH� HPHUJHQF\� DQG�RU�
XUJHQF\�PRGH�DV�IROORZV�

D� HPHUJHQF\��DQG
E� FRPPXQLFDWLRQ�IDLOXUH�
F� XQODZIXO�LQWHUIHUHQFH�
G� PLQLPXP�IXHO��DQG�RU
H� PHGLFDO�
E� HPHUJHQF\�FDQFHOOHG�

������������ :KHQ� DQ� $'6�&� HPHUJHQF\� DQG�RU� XUJHQF\ UHSRUW� LV� UHFHLYHG ZLWK� DQ� HPHUJHQF\�
VWDWXV�LQGLFDWLRQ� WKH�FRQWUROOHU�ZLWK�UHVSRQVLELOLW\�IRU�WKH�IOLJKW�PXVW�DFNQRZOHGJH�UHFHLSW�RI�WKH�LQIRUPDWLRQ�
E\�WKH�PRVW�DSSURSULDWH�PHDQV�RI�FRPPXQLFDWLRQ�

������������ %RWK� WKH� DLUFUDIW� DQG� WKH� $'6�&� JURXQG� V\VWHP� VKDOO� EH� FDSDEOH� RI� VXSSRUWLQJ� DQ�
HPHUJHQF\�DQG�RU�XUJHQF\ PRGH�RI�$'6�&�RSHUDWLRQ�WR�DVVLVW�$7&�DOHUWLQJ�SURFHGXUHV�DQG�WR�DVVLVW�VHDUFK�
DQG�UHVFXH�RSHUDWLRQV��,Q�WKH�HYHQW�RI�DQ�DLUFUDIW�LQ��RU�DSSHDULQJ�WR�EH�LQ��DQ\�IRUP�RI�HPHUJHQF\��DOO�SRVVLEOH�
DVVLVWDQFH�VKDOO�EH�SURYLGHG�E\�WKH�FRQWUROOHU�

1RWH�² 7KH� $'6�&� DLUERUQH� V\VWHP�ZLOO� SURYLGH� IRU� D� SLORW�LQLWLDWHG� HPHUJHQF\� DQG�RU� XUJHQF\
PRGH��,W�PD\�DOVR�SHUPLW�WKH�DLUFUDIW�WR�DXWRPDWLFDOO\�HVWDEOLVK�WKH�HPHUJHQF\ DQG�RU�XUJHQF\�PRGH�

������������ 7KH�$'6�&�JURXQG�V\VWHP�VKDOO�UHFRJQL]H�WKH�LQLWLDWLRQ��PRGLILFDWLRQ�DQG�WHUPLQDWLRQ�
RI�DQ�HPHUJHQF\�DQG�RU�XUJHQF\ PRGH�DQG�DOHUW� WKH�FRQWUROOHU��7KH�$'6�&�JURXQG�V\VWHP�VKDOO�EH�DEOH� WR�
PRGLI\�WKH�HPHUJHQF\�DQG�RU�XUJHQF\ UHSRUWLQJ�UDWH�LI�QHFHVVDU\��7KH�$'6�&�JURXQG�V\VWHP�VKDOO�EH�DEOH�WR�
VXSSUHVV�DQ�HPHUJHQF\�XUJHQF\ LQGLFDWLRQ�

�����

������ $SSOLFDWLRQ�RI�KRUL]RQWDO�VHSDUDWLRQ�XVLQJ�$'6�&�SRVLWLRQ�LQIRUPDWLRQ
�����

�������� $'6�&�EDVHG� ORQJLWXGLQDO� GLVWDQFH� VHSDUDWLRQ� PLQLPD� DUH� GHWDLOHG� DW� ������� ���� RI�
&KDSWHU ��



��

�����

&KDSWHU���

&21752//(5�3,/27�'$7$�/,1.
&20081,&$7,216��&3'/&�

�����*(1(5$/

1RWH���² 3URYLVLRQV�FRQFHUQLQJ�&3'/&�DUH�FRQWDLQHG�LQ�$QQH[�����9ROXPH�,,��&KDSWHU���

1RWH� ��² *XLGDQFH� PDWHULDO� FRQFHUQLQJ� WKH� LPSOHPHQWDWLRQ� RI� &3'/& LV� FRQWDLQHG� LQ� WKH�*OREDO�
2SHUDWLRQDO�'DWD�/LQN��*2/'��0DQXDO �'RF��������

������ 7KH &3'/&�DSSOLFDWLRQ SURYLGHV�D�PHDQV�RI�FRPPXQLFDWLRQ�EHWZHHQ�WKH�FRQWUROOHU�DQG�
SLORW��XVLQJ�GDWD�OLQN WKH�&3'/&�PHVVDJH�VHW IRU�$7&�FRPPXQLFDWLRQ��

�����

1RWH� ��² 6HH� $SSHQGL[� �� IRU� WKH� &3'/&�PHVVDJH� VHW� ZKLFK� OLVWV� WKH� PHVVDJH� HOHPHQWV� DQG� WKHLU�
UHVSHFWLYH�PHVVDJH�LQWHQWVGHG� XVH�

1RWH���² 0HVVDJH�HOHPHQW� LQWHQW�DQG� WH[W�DQG�DVVRFLDWHG�SURFHGXUHV�DUH�� LQ�JHQHUDO�� FRQVLVWHQW�ZLWK�
&KDSWHU����² 3KUDVHRORJLHV�� ,W� LV�� KRZHYHU�� UHFRJQL]HG� WKDW� WKH�&3'/&�PHVVDJH� VHW�DQG� WKH�DVVRFLDWHG�
SURFHGXUHV� GLIIHU� VRPHZKDW� IURP� WKH� YRLFH� HTXLYDOHQW� XVHG� EHFDXVH� RI� WKH� GLIIHUHQFHV� EHWZHHQ� WKH� WZR�
PHGLD�

�������� 7KH� FRQWUROOHU� VKDOO� EH� SURYLGHG�ZLWK� WKH� FDSDELOLW\� WR� UHVSRQG� WR�PHVVDJHV�� LQFOXGLQJ�
HPHUJHQFLHV�� WR� LVVXH� FOHDUDQFHV�� LQVWUXFWLRQV� DQG� DGYLVRULHV�� DQG� WR� UHTXHVW� DQG� SURYLGH� LQIRUPDWLRQ�� DV�
DSSURSULDWH�

�������� 7KH� SLORW� VKDOO� EH� SURYLGHG� ZLWK� WKH� FDSDELOLW\� WR� UHVSRQG� WR� PHVVDJHV�� WR� UHTXHVW�
FOHDUDQFHV�DQG�LQIRUPDWLRQ��WR�UHSRUW�LQIRUPDWLRQ��DQG�WR�GHFODUH�RU�FDQFHO�DQ�HPHUJHQF\�

�������������� 7KH� SLORW� DQG� WKH� FRQWUROOHU� VKDOO� EH� SURYLGHG� ZLWK� WKH� FDSDELOLW\� WR� H[FKDQJH�
PHVVDJHV� ZKLFK� GR� QRW� FRQIRUP� WR� GHILQHG� IRUPDWV� �L�H�� IUHH� WH[W� PHVVDJHV� LQFOXGH VWDQGDUG� PHVVDJH�
HOHPHQWV��IUHH�WH[W�PHVVDJH�HOHPHQWV�RU�FRPELQDWLRQV�RI�ERWK�

������� *URXQG� DQG� DLUERUQH� V\VWHPV� VKDOO� DOORZ� IRU� PHVVDJHV� WR� EH� DSSURSULDWHO\� GLVSOD\HG��
SULQWHG�ZKHQ�UHTXLUHG�DQG�VWRUHG�LQ�D�PDQQHU�WKDW�SHUPLWV�WLPHO\�DQG�FRQYHQLHQW UHWULHYDO�VKRXOG�VXFK�DFWLRQ�
EH�QHFHVVDU\�

������� :KHQHYHU� WH[WXDO� SUHVHQWDWLRQ� LV� UHTXLUHG�� WKH�(QJOLVK� ODQJXDJH� VKDOO� EH� GLVSOD\HG� DV� D�
PLQLPXP�

������ :KHUH�DSSOLFDEOH�� WKH�FRPPXQLFDWLRQ�SURFHGXUHV�IRU� WKH�SURYLVLRQ�RI�&3'/&�VKDOO�EH� LQ�
DFFRUGDQFH�ZLWK�$QQH[�����9ROXPH�,,,��3DUW�,��&KDSWHU����0HVVDJH�HOHPHQW�LQWHQW�DQG�WH[W�DQG�DVVRFLDWHG�
SURFHGXUHV�DUH��LQ�JHQHUDO��FRQVLVWHQW�ZLWK�&KDSWHU����² 3KUDVHRORJLHV��,W�LV��KRZHYHU��UHFRJQL]HG�WKDW�WKH�



��

&3'/&�PHVVDJH�VHW�DQG�WKH�DVVRFLDWHG�SURFHGXUHV�GLIIHU�VRPHZKDW�IURP�WKH�YRLFH�HTXLYDOHQW�XVHG�EHFDXVH�
RI� WKH�GLIIHUHQFHV�EHWZHHQ� WKH� WZR�PHGLD��RQH�EHLQJ�GLUHFW�VSHHFK�DQG� WKH�RWKHU�DQ�H[FKDQJH�RI�GDWD�� WKH�
ODWWHU�RI�ZKLFK�FDQ�EH�GLVSOD\HG�DQG�RU�SULQWHG�

�����

�����(;&+$1*(�2)�23(5$7,21$/�&3'/&�0(66$*(6

������ 7KH�FRQWUROOHU�RU�SLORW� VKDOO�FRQVWUXFW�&3'/&�PHVVDJHV�XVLQJ� WKH�GHILQHG�PHVVDJH�VHW�� D�
IUHH�WH[W�PHVVDJH VWDQGDUG�PHVVDJH�HOHPHQWV��IUHH�WH[W�PHVVDJH�HOHPHQWV RU�D�FRPELQDWLRQ�RI�ERWK�

�����

�������� :KHQ�&3'/&� LV� EHLQJ� XVHG� DQG� WKH� LQWHQW�RI� WKH�PHVVDJH� LV� LQFOXGHG� LQ� WKH�&3'/&�
PHVVDJH�VHW�FRQWDLQHG�LQ�$SSHQGL[����WKH�DVVRFLDWHG PHVVDJH VWDQGDUG�PHVVDJH�HOHPHQWV VKDOO�EH�XVHG�

�����

������ 0HVVDJH�DWWULEXWHV�GLFWDWH�FHUWDLQ�PHVVDJH�KDQGOLQJ�UHTXLUHPHQWV�IRU�WKH�&3'/&�XVHU�UHFHLYLQJ�D�
PHVVDJH��(DFK�&3'/&�PHVVDJH�KDV�WKUHH WZR DWWULEXWHV��8UJHQF\� $OHUW�DQG�5HVSRQVH�

�������� 85*(1&<

7KH�XUJHQF\�DWWULEXWH�GHOLQHDWHV�WKH�TXHXLQJ UHTXLUHPHQWV�IRU�UHFHLYHG�PHVVDJHV�WKDW�DUH�GLVSOD\HG�WR�WKH�
HQG�XVHU��8UJHQF\�W\SHV�DUH�SUHVHQWHG�LQ�7DEOH������

��������� $/(57

7KH�DOHUW�DWWULEXWH�GHOLQHDWHV�WKH�W\SH�RI�DOHUWLQJ�UHTXLUHG�XSRQ�PHVVDJH�UHFHLSW��$OHUW�W\SHV�DUH�SUHVHQWHG�LQ�
7DEOH�������

��������� 5(63216(

����������� 7KH� UHVSRQVH� DWWULEXWH� GHOLQHDWHV� YDOLG� UHVSRQVHV� IRU� D� JLYHQ� PHVVDJH� HOHPHQW��
5HVSRQVH�W\SHV�DUH�SUHVHQWHG�LQ�7DEOH������ IRU�XSOLQN�PHVVDJHV�DQG�7DEOH������ IRU�GRZQOLQN�PHVVDJHV�

����������� :KHQ�D�PXOWL�HOHPHQW�PHVVDJH�UHTXLUHV�D�UHVSRQVH��DQG�WKH�UHVSRQVH�LV�LQ�WKH�IRUP�
RI�D�VLQJOH�PHVVDJH�HOHPHQW��WKH�UHVSRQVH�VKDOO�DSSO\�WR�DOO�PHVVDJH�HOHPHQWV�

�����

7DEOH�������8UJHQF\�DWWULEXWH��XSOLQN�DQG�GRZQOLQN�

7\SH 'HVFULSWLRQ 3UHFHGHQFH

' 'LVWUHVV �



��

8 8UJHQW �

1 1RUPDO �

/ /RZ �

7DEOH������� $OHUW�DWWULEXWH��XSOLQN�DQG�GRZQOLQN�

�����
7DEOH������� 5HVSRQVH�DWWULEXWH��XSOLQN�

�����

7DEOH������� 5HVSRQVH�DWWULEXWH��GRZQOLQN�

7\SH 5HVSRQVH�UHTXLUHG 9DOLG�UHVSRQVHV 3UHFHGHQFH

< <HV $Q\�&3'/&�XSOLQN�PHVVDJH�
/2*,&$/�$&.12:/('*(0(17��RQO\�LI�
UHTXLUHG�

�

1 1R��XQOHVV�ORJLFDO�
DFNQRZOHGJHPHQW�

UHTXLUHG

/2*,&$/�$&.12:/('*(0(17��RQO\�LI�
UHTXLUHG��
6(59,&(�81$9$,/$%/(0(66$*(�127�
6833257('�%<�7+,6�$7&�81,7�
)/,*+7�3/$1�127�+(/'�
(5525

�

�����

�������7UDQVIHU�RI�&3'/&

1RWH�² 'HWDLOV�RQ�&3'/&�WUDQVIHU�FDQ�EH�IRXQG�LQ�WKH�0DQXDO�RI�$LU�7UDIILF�6HUYLFHV�'DWD�/LQN�
$SSOLFDWLRQV��'RF������

�����

������ )UHH�WH[W�PHVVDJHV� HOHPHQWV

1RWH² 3URYLVLRQV�FRQFHUQLQJ�WKH�XVH�RI�IUHH�WH[W�PHVVDJH�HOHPHQWV�DUH�FRQWDLQHG�LQ�$QQH[�����
9ROXPH�,,��&KDSWHU���

�������� 7KH�XVH�RI�IUHH�WH[W�PHVVDJH�HOHPHQWV�E\�FRQWUROOHUV�RU�SLORWV��RWKHU�WKDQ�VWDQGDUGL]HG�
IUHH� WH[W� PHVVDJH� HOHPHQWV� VKRXOG� EH� DYRLGHG�� 6WDQGDUGL]HG� IUHH� WH[W� PHVVDJH� HOHPHQWV� VKRXOG� EH�
SUHIRUPDWWHG�DQG�PDGH�DYDLODEOH�WR�FRQWUROOHUV�DQG�SLORWV�WR�IDFLOLWDWH�WKHLU�XVH�

1RWH ��² :KLOH�LW�LV�UHFRJQL]HG�WKDW�QRQ�URXWLQH�DQG�HPHUJHQF\�VLWXDWLRQV�PD\�QHFHVVLWDWH�XVH�RI�



��

IUHH WH[W��SDUWLFXODUO\�ZKHQ�YRLFH�FRPPXQLFDWLRQV�KDYH�IDLOHG��WKH�DYRLGDQFH�RI�XWLOL]LQJ�IUHH�WH[W�PHVVDJHV�
LV�LQWHQGHG�WR�UHGXFH�WKH�SRVVLELOLW\�RI�PLVLQWHUSUHWDWLRQ�DQG�DPELJXLW\�

1RWH���² 3URYLVLRQV�FRQFHUQLQJ�WKH�XVH�RI�VWDQGDUGL]HG�IUHH�WH[W�PHVVDJH�HOHPHQWV�DUH�FRQWDLQHG�LQ�
$QQH[�����9ROXPH�,,��&KDSWHU���

�������� :KHQ�GHWHUPLQHG�DFFHSWDEOH�E\�WKH�DSSURSULDWH�$76�DXWKRULW\�WR�XVH�IUHH�WH[W�PHVVDJH�
HOHPHQWV�� IUHH� WH[W�PHVVDJH� HOHPHQWV� VKRXOG�EH� VWRUHG� IRU� VHOHFWLRQ�ZLWKLQ� WKH� DLUFUDIW� V\VWHP�RU�JURXQG�
V\VWHP�WR�IDFLOLWDWH�WKHLU�XVH�

������ (PHUJHQFLHV��KD]DUGV�DQG�HTXLSPHQW�IDLOXUH�SURFHGXUHV

�����

�������� :KHQ� UHVSRQGLQJ� YLD� &3'/&� WR� D� UHSRUW� LQGLFDWLQJ� XQODZIXO� LQWHUIHUHQFH�� XSOLQN�
PHVVDJH�5RJHU������VKDOO�EH�XVHG�

(GLWRULDO�1RWH�² 5HQXPEHU�VXEVHTXHQW�SDUDJUDSKV�DFFRUGLQJO\

�����

&KDSWHU���� 352&('85(6�5(/$7('�72�(0(5*(1&,(6�
&20081,&$7,21�)$,/85(�$1'�&217,1*(1&,(6

�����(0(5*(1&<�352&('85(6
�����

������ (PHUJHQF\�GHVFHQW

�������� *(1(5$/�$&7,21�%<�7+(�$76�81,7

8SRQ� UHFHLSW� RI� DGYLFH�8SRQ� UHFRJQLWLRQ� WKDW� DQ� DLUFUDIW� LV�PDNLQJ� DQ� HPHUJHQF\� GHVFHQW WKURXJK� RWKHU�
WUDIILF��DOO SRVVLEOH DSSURSULDWH�DFWLRQ�VKDOO�EH�WDNHQ�LPPHGLDWHO\�WR�VDIHJXDUG�DOO�DLUFUDIW�FRQFHUQHG��:KHQ�
GHHPHG�QHFHVVDU\�� DLU� WUDIILF� FRQWURO� XQLWV� VKDOO� LPPHGLDWHO\�EURDGFDVW�E\�PHDQV�RI� WKH� DSSURSULDWH� UDGLR�
DLGV�� RU� LI� QRW� SRVVLEOH�� UHTXHVW� WKH� DSSURSULDWH� FRPPXQLFDWLRQV� VWDWLRQV� LPPHGLDWHO\� WR� EURDGFDVW� DQ�
HPHUJHQF\� PHVVDJH� $SSURSULDWH� DFWLRQV� PD\� LQFOXGH� WKH� IROORZLQJ�� LQ� WKH� RUGHU� DSSURSULDWH� IRU� WKH�
FLUFXPVWDQFH�

D� EURDGFDVWLQJ�DQ�HPHUJHQF\�PHVVDJH�

E� LVVXLQJ�WUDIILF�LQIRUPDWLRQ�DQG�RU�LQVWUXFWLRQV�WR�DLUFUDIW�DIIHFWHG�E\�WKH�GHVFHQW�

F� DGYLVLQJ�WKH�PLQLPXP�IOLJKW�DOWLWXGH�DQG�DOWLPHWHU�VHWWLQJ�IRU�WKH�DUHD�RI�RSHUDWLRQ��DQG



��

G� LQIRUPLQJ DQ\�RWKHU�$76�XQLWV�ZKLFK�PD\�EH�DIIHFWHG�E\�WKH�HPHUJHQF\�GHVFHQW�

�������� $&7,21�%<�7+(�3,/27�,1�&200$1' 2)�7+(�$,5&5$)7 ,1�$1�(0(5*(1&< '(6&(17

,W� LV H[SHFWHG� WKDW� DLUFUDIW� UHFHLYLQJ� VXFK� D� EURDGFDVW� ZLOO� FOHDU� WKH� VSHFLILHG� DUHDV� DQG� VWDQG� E\� RQ� WKH�
DSSURSULDWH�UDGLR�IUHTXHQF\�IRU�IXUWKHU�FOHDUDQFHV�IURP�WKH�DLU�WUDIILF�FRQWURO�XQLW�

7KH�SLORW�VKDOO�WDNH�WKH�IROORZLQJ�VWHSV�DV�VRRQ�DV�SUDFWLFDEOH LQ�WKH�RUGHU�DSSURSULDWH�IRU�WKH�FLUFXPVWDQFH�

D�� QDYLJDWH�DV�GHHPHG�DSSURSULDWH�E\�WKH�SLORW�

E� DGYLVH�WKH�DSSURSULDWH�$76�XQLW�RI�WKH�HPHUJHQF\�GHVFHQW DQG�LI�DEOH�LQWHQWLRQV�

F� VHW� WUDQVSRQGHU� WR� &RGH� ����� DQG�� LI� DSSOLFDEOH�� VHOHFW� WKH� DSSURSULDWH� HPHUJHQF\� PRGH� RQ� $'6�%�
DQG�RU�$'6�&�

G�� WXUQ�RQ�DLUFUDIW�H[WHULRU�OLJKWV �FRPPHQVXUDWH�ZLWK�DSSURSULDWH�RSHUDWLQJ�OLPLWDWLRQV��

H�� ZDWFK�IRU�FRQIOLFWLQJ�WUDIILF�ERWK�YLVXDOO\�DQG�E\�UHIHUHQFH�WR�$&$6��LI�HTXLSSHG�� DQG

I�� ZKHQ�HPHUJHQF\�GHVFHQW�LV�FRPSOHWH��FRRUGLQDWH�IXUWKHU�LQWHQWLRQV�ZLWK�WKH�DSSURSULDWH�$76�XQLW�

1RWH�² 3URFHGXUHV� IRU� WKH� XVH� RI� $&$6� DUH� FRQWDLQHG� LQ� 3$16�236�� 9ROXPH� ,�� 3DUW� ,,,�� 6HFWLRQ� ���
&KDSWHU ��

�������� 68%6(48(17�$&7,21�%<�7+(�$,5�75$)),&�&21752/�81,7

,PPHGLDWHO\�DIWHU�VXFK�DQ�HPHUJHQF\�EURDGFDVW�KDV�EHHQ�PDGH�WKH�$&&��WKH�DSSURDFK�FRQWURO�XQLW��RU�WKH�
DHURGURPH�FRQWURO�WRZHU�FRQFHUQHG�VKDOO�IRUZDUG�IXUWKHU�FOHDUDQFHV�WR�DOO�DLUFUDIW�LQYROYHG�DV�WR�DGGLWLRQDO�
SURFHGXUHV�WR�EH�IROORZHG�GXULQJ�DQG�VXEVHTXHQW�WR�WKH�HPHUJHQF\�GHVFHQW��7KH�$76�XQLW�FRQFHUQHG�VKDOO�
DGGLWLRQDOO\�LQIRUP�DQ\�RWKHU�$76�XQLWV�DQG�FRQWURO�VHFWRUV�ZKLFK�PD\�EH�DIIHFWHG�

�������� $&7,21�%<�7+(�3,/27�2)�$,5&5$)7

5(&(,9,1*�(0(5*(1&<�'(6&(17�%52$'&$67

8QOHVV�VSHFLILFDOO\�LQVWUXFWHG�E\�WKH�$76 XQLW�WR�FOHDU�WKH�DUHD�RU�WKUHDWHQHG�E\�LPPHGLDWH�GDQJHU��WKH�SLORW�
VKDOO�WDNH�WKH�IROORZLQJ�DFWLRQV�

D� FRQWLQXH�DFFRUGLQJ� WR� FXUUHQW� FOHDUDQFH�DQG�PDLQWDLQ� OLVWHQLQJ�ZDWFK RQ� WKH� IUHTXHQF\� LQ�XVH� IRU� DQ\�
IXUWKHU�LQVWUXFWLRQV�IURP�WKH�$76�XQLW��DQG

E� ZDWFK�IRU�FRQIOLFWLQJ�WUDIILF�ERWK�YLVXDOO\�DQG�E\�UHIHUHQFH�WR�$&$6��LI�HTXLSSHG��

�����



��

�����$,5�*5281'�&20081,&$7,216�)$,/85(

1RWH���² 6HH�DOVR�&KDSWHU�������������FRQFHUQLQJ�GHSDUWXUH�FOHDUDQFHV�FRQWDLQLQJ�QR�JHRJUDSKLFDO�
RU� WLPH� OLPLW� IRU� DQ� LQLWLDO� FOHDUHG OHYHO� EHORZ� WKH� IOLJKW� SODQQHG� OHYHO DQG� SURFHGXUHV� WR� EH� DSSOLHG� LQ�
UHODWLRQ�WR�DQ�DLUFUDIW�H[SHULHQFLQJ�DLU�JURXQG�FRPPXQLFDWLRQ�IDLOXUH�XQGHU�VXFK�FLUFXPVWDQFHV�

�����

���� 27+(5�$7&�&217,1*(1&<�352&('85(6
�����

,QVHUW QHZ�WH[W�DV�IROORZV�

������ $XWRQRPRXV�UXQZD\�LQFXUVLRQ�ZDUQLQJ�V\VWHP��$5,:6�

1RWH���² 7KH�JHQHUDWLRQ�RI�$5,:6�ZDUQLQJV�LV�D�IXQFWLRQ�EDVHG�RQ�VXUYHLOODQFH�GDWD��7KH�REMHFWLYH�
RI�WKH�$5,:6�IXQFWLRQ�LV�WR�DVVLVW�IOLJKW�FUHZV�DQG�YHKLFOH�GULYHUV�LQ�WKH�SUHYHQWLRQ�RI�UXQZD\�LQFXUVLRQV�E\�
JHQHUDWLQJ��LQ�D�WLPHO\�PDQQHU��D�GLUHFW�ZDUQLQJ RI�D�SRVVLEOH�UXQZD\�KD]DUG�PDNLQJ�LW�XQVDIH�WR�HQWHU��WR�
FURVV�D�UXQZD\�RU�WR�WDNH�RII�

1RWH� ��² 7KH� IXQFWLRQ� RI� $5,:6� LV� WR� RSHUDWH� LQGHSHQGHQWO\� IURP� $7&�� DQG� WKH� ZDUQLQJV� DUH�
JHQHUDWHG�IRU�SLORWV�DQG�YHKLFOH�GULYHUV�

1RWH� ��² $QQH[� ���� $WWDFKPHQW� $�� 6HFWLRQ� ���� SURYLGHV� GHVFULSWLRQ� RI� DQ� DXWRQRPRXV� UXQZD\�
LQFXUVLRQ�ZDUQLQJ�V\VWHP��$5,:6��DQG�LQIRUPDWLRQ�RQ�LWV�XVH�

�������� ,Q� WKH� HYHQW� DQ�$5,:6�ZDUQLQJ� LV�JHQHUDWHG� WKDW� FRQIOLFWV�ZLWK� WKH�$7&�FOHDUDQFH�� WKH�
IROORZLQJ�DFWLRQ�VKDOO�EH�WDNHQ�E\�IOLJKW�FUHZ�DQG�YHKLFOH�GULYHUV��

D� 7KH� IOLJKW� FUHZ� RU� YHKLFOH� GULYHU� VKDOO� JLYH� SULRULW\� WR� WKH� $5,:6� ZDUQLQJ� RYHU� WKH� $7&�
FOHDUDQFH��7KH\� VKDOO�QRW�SURFHHG�RQWR� WKH� UXQZD\�RU� FRPPHQFH� WKH� WDNH�RII� UROO��7KH� IOLJKW�
FUHZ� RU� YHKLFOH� GULYHU� VKDOO� LQIRUP� WKH FRQWUROOHU� RI� WKH� $5,:6�ZDUQLQJ� DQG� DZDLW� IXUWKHU�
FOHDUDQFH�

E� ,Q�WKH�HYHQW�WKH�DLUFUDIW�RU�YHKLFOH�KDV�LQLWLDWHG�DFWLRQV�WR�FRPSO\�ZLWK�D�FOHDUDQFH�WKDW�FRQIOLFWV�
ZLWK� WKH�ZDUQLQJ�� WKH� IOLJKW�FUHZ�RU� WKH�YHKLFOH�GULYHU� VKDOO�XVH� WKH�ZDUQLQJ� WR�H[HUFLVH WKHLU�
EHVW� MXGJHPHQW� DQG� IXOO� DXWKRULW\� LQ� WKH� FKRLFH� RI� WKH� EHVW� FRXUVH� RI� DFWLRQ� WR� UHVROYH� DQ\�
SRWHQWLDO�FRQIOLFW��7KH�FRQWUROOHU�VKRXOG�EH�LQIRUPHG��ZKHQ�SUDFWLFDEOH��RI�WKH�$5,:6�ZDUQLQJ���

�������� $76�XQLWV�VKDOO�KDYH�SURFHGXUHV� LQ�SODFH�IRU�VLWXDWLRQV�ZKHQ�FRQWUROOHUV�DUH� LQIRUPHG�RI�
$5,:6�ZDUQLQJV��LQFOXGLQJ�KRZ�WR�GLVDEOH�WKH�$5,:6�LQ�FDVH�RI�PDOIXQFWLRQV�

(QG�RI�QHZ�WH[W�
5HQXPEHU VXEVHTXHQW�SDUDJUDSKV�DFFRUGLQJO\



��

&KDSWHU���

0,6&(//$1(286�352&('85(6
�����

���� 675$7(*,&�/$7(5$/�2))6(7�352&('85(6��6/23�

�����

������ 6WUDWHJLF�ODWHUDO�RIIVHWV�VKDOO�EH�DXWKRUL]HG�RQO\�LQ�HQ�URXWH�DLUVSDFH�DV�IROORZV�

D� ZKHUH� WKH� ODWHUDO� VHSDUDWLRQ� PLQLPD� RU� VSDFLQJ� EHWZHHQ� URXWH� FHQWUH� OLQHV� LV� �������� NP�
����� 10��RU�PRUH��RIIVHWV� WR� WKH�ULJKW�RI� WKH� FHQWUH� OLQH�UHODWLYH� WR� WKH�GLUHFWLRQ�RI� IOLJKW� LQ�
WHQWKV�RI�D�QDXWLFDO�PLOH�XS�WR�D�PD[LPXP�RI�����NP����10���DQG

E�� ZKHUH�WKH�ODWHUDO�VHSDUDWLRQ�PLQLPD�RU�VSDFLQJ�EHWZHHQ�URXWH�FHQWUH�OLQHV�LV������NP����10��RU�
PRUH�DQG�OHVV�WKDQ��������� NP������ 10���RIIVHWV�WR�WKH�ULJKW�RI�WKH�FHQWUH�OLQH�UHODWLYH�WR�WKH�
GLUHFWLRQ�RI�IOLJKW�LQ�WHQWKV�RI�D�QDXWLFDO�PLOH�XS�WR�D�PD[LPXP�RI�����NP������10��

�����

$SSHQGL[��

)/,*+7�3/$1
�����

�� ,QVWUXFWLRQV�IRU�WKH�FRPSOHWLRQ�RI�WKH�IOLJKW�SODQ�IRUP
�����

��� ,QVWUXFWLRQV�IRU�LQVHUWLRQ�RI�$76�GDWD
�����

,7(0���� (48,30(17�$1'�&$3$%,/,7,(6

�����

5DGLRFRPPXQLFDWLRQ��QDYLJDWLRQ�DQG�
DSSURDFK DLG�HTXLSPHQW�DQG�FDSDELOLWLHV

�����

,16(57 RQH� RU�PRUH� RI� WKH� IROORZLQJ� OHWWHUV� WR� LQGLFDWH� WKH� VHUYLFHDEOH� &20�1$9�DSSURDFK� DLG�
HTXLSPHQW�DQG�FDSDELOLWLHV�DYDLODEOH�



��
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WKH�IOLJKW�LV�SODQQHG�WR�EH�
FRQGXFWHG�XQGHU�,)5� LW�
UHIHUV�WR�*166�UHFHLYHUV�
WKDW�FRPSO\ ZLWK�WKH�
UHTXLUHPHQWV�RI�
$QQH[ ����9ROXPH�, �6HH�
1RWH���
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7 7$&$1
8 8+)�57)
9 9+)�57)
: 5960�DSSURYHG
; 0136�DSSURYHG
< 9+)�ZLWK������N+]�FKDQQHO�VSDFLQJ

FDSDELOLW\
= 2WKHU�HTXLSPHQW�FDUULHG�RU�RWKHU

FDSDELOLWLHV��6HH�1RWH���

$Q\�DOSKDQXPHULF�FKDUDFWHUV�QRW�LQGLFDWHG�DERYH�DUH�UHVHUYHG�

�����

1RWH ��² *XLGDQFH PDWHULDO RQ WKH DSSOLFDWLRQ RI SHUIRUPDQFH�EDVHG FRPPXQLFDWLRQ� ZKLFK
SUHVFULEHV 5&3 WR DQ DLU WUDIILF VHUYLFH LQ D VSHFLILF DUHD� LV FRQWDLQHG LQ WKH 3HUIRUPDQFH�EDVHG
&RPPXQLFDWLRQ DQG 6XUYHLOODQFH �3%&6� 0DQXDO �'RF ������

6XUYHLOODQFH�HTXLSPHQW�
DQG�FDSDELOLWLHV

,16(57 1� LI� QR� VXUYHLOODQFH� HTXLSPHQW� IRU� WKH� URXWH� WR� EH� IORZQ� LV� FDUULHG�� RU� WKH� HTXLSPHQW� LV�
XQVHUYLFHDEOH�
25

,16(57 RQH�RU�PRUH�RI� WKH� IROORZLQJ�GHVFULSWRUV�� WR�D�PD[LPXP�RI����FKDUDFWHUV�� WR�GHVFULEH� WKH�
VHUYLFHDEOH�VXUYHLOODQFH�HTXLSPHQW�DQG�RU�FDSDELOLWLHV�RQ�ERDUG�



��

�����

$'6�&

'� $'6�&�ZLWK�)$16���$�FDSDELOLWLHV
*� $'6�&�ZLWK�$71�FDSDELOLWLHV
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LQWHQW�XVHLQWHQGHG�XVH

0HVVDJH�HOHPHQW)RUPDW�
IRU�PHVVDJH�HOHPHQW�

GLVSOD\
$/57 5(63

���
6<68��

$�6\VWHP�JHQHUDWHG�PHVVDJH�
QRWLI\LQJ�WKDW�WKH�JURXQG�V\VWHP�
KDV�GHWHFWHG�QRWLILFDWLRQ�RI DQ�
HUURU��

(5525��HUURU�LQIRUPDWLRQ� 01 1

���
6<68��

1RWLILFDWLRQ�WR�WKH�DYLRQLFV�WKDW�
WKH�VSHFLILHG�GDWD�DXWKRULW\�LV�WKH�
QH[W�GDWD�DXWKRULW\��,I�QR�GDWD�
DXWKRULW\�LV�VSHFLILHG��WKLV�
LQGLFDWHV�WKDW�DQ\�SUHYLRXVO\�
VSHFLILHG�QH[W�GDWD�DXWKRULW\�LV�QR�
ORQJHU�YDOLG��6\VWHP�JHQHUDWHG�
QRWLILFDWLRQ�RI�WKH�QH[W�GDWD�
DXWKRULW\�RU�WKH�FDQFHOODWLRQ�
WKHUHRI�

1(;7�'$7$�$87+25,7<�
�IDFLOLW\�GHVLJQDWLRQ>2@�

10 1

��� 1RWLILFDWLRQ�WR�WKH�DYLRQLFV�WKDW�
WKH�GDWD�OLQN�FRQQHFWLRQ�ZLWK�WKH�
FXUUHQW�GDWD�DXWKRULW\�LV�EHLQJ�
WHUPLQDWHG�

(1'�6(59,&( 1 1

���
6<68��

6\VWHP�JHQHUDWHG 1QRWLILFDWLRQ�
WKDW�WKH�JURXQG�V\VWHP�GRHV�QRW�
VXSSRUW�WKLV�UHFHLYHG PHVVDJH�LV�
QRW�VXSSRUWHG�

0(66$*(�127�
6833257('�%<�7+,6�
$76& 81,7

/0 1

��� 1RWLILFDWLRQ�WR�WKH�SLORW�RI�DQ�
$768�LGHQWLILHU�

�IDFLOLW\�GHVLJQDWLRQ� 1 1



��

0HVVDJH�
HOHPHQW�
LGHQWLILHU

0HVVDJH�HOHPHQW
LQWHQW�XVHLQWHQGHG�XVH

0HVVDJH�HOHPHQW)RUPDW�
IRU�PHVVDJH�HOHPHQW�

GLVSOD\
$/57 5(63

���
6<68��

&RQILUPDWLRQ�WR�WKH�DLUFUDIW�
V\VWHP�6\VWHP�JHQHUDWHG�
QRWLILFDWLRQ WKDW�WKH�JURXQG�
V\VWHP�KDV UHFHLYHG�WKH�PHVVDJH�
WR�ZKLFK�WKH�ORJLFDO�
DFNQRZOHGJHPHQW�UHIHUV�DQG�
IRXQG�LW�LV DFFHSWDEOH�IRU�GLVSOD\
WR�WKH�UHVSRQVLEOH�SHUVRQ��

/2*,&$/�
$&.12:/('*(0(17�

01 1

���
6<68��

1RWLILFDWLRQ�WR�$�
V\VWHP�JHQHUDWHG�PHVVDJH�
LQGLFDWLQJ�WKDW�PHVVDJHV�VHQW�
UHTXLULQJ�D�UHTXHVWV�IRU ORJLFDO�
DFNQRZOHGJHPHQW�ZLOO�
DFNQRZOHGJHPHQWV�DUH QRW�EH�
DFFHSWHG�E\�WKLV�JURXQG�V\VWHP�
SHUPLWWHG��

86(�2) /2*,&$/�
$&.12:/('*(0(17�
352+,%,7('

0 1

��� 1RWLILFDWLRQ�WKDW�WKH�JURXQG�
V\VWHP�GRHV�QRW�KDYH�D�IOLJKW�SODQ�
IRU�WKDW�DLUFUDIW�

)/,*+7�3/$1�127�+(/' / 1

6<68�� $GYLVRU\�SURYLGLQJ�WKH�PD[LPXP�
RQH�ZD\�XSOLQN�PHVVDJH�
WUDQVPLVVLRQ�GHOD\�

/$7(1&<�7,0(�9$/8(�
�ODWHQF\�YDOXH�

1 1

6<68�� ,QGLFDWLRQ�WKDW WKH�UHFHLYHG�
PHVVDJH�KDV�D�ODWHQF\�JUHDWHU�
WKDQ�WKH�UHTXLUHPHQW�

0(66$*(�5(&(,9('�
722�/$7(��5(6(1'�
0(66$*(�25�&217$&7�
%<�92,&(

0 1

7DEOH�$������� 6\VWHP�PDQDJHPHQW�GRZQOLQNV��6<6'�

0HVVDJHV�GHGLFDWHG�WR�WKH�PDQDJHPHQW�RI�WKH�&3'/&�FRPPXQLFDWLRQV��XVXDOO\�VHQW�E\�DLUFUDIW�
V\VWHP��

0HVVDJH�
HOHPHQW�
LGHQWLILHU

0HVVDJH�HOHPHQW
LQWHQW�XVHLQWHQGHG�XVH

0HVVDJH�HOHPHQW)RUPDW�
IRU�PHVVDJH�HOHPHQW�

GLVSOD\
$/57 5(63

��
6<6'��

$�6\VWHP�JHQHUDWHG�PHVVDJH�WKDW�
WKH�DYLRQLFV�KDV�GHWHFWHG�
QRWLILFDWLRQ�RI DQ�HUURU�

(5525��HUURU�LQIRUPDWLRQ� /1 1

���
6<6'��

&RQILUPDWLRQ�WR�WKH�JURXQG�V\VWHP�
6\VWHP�JHQHUDWHG�QRWLILFDWLRQ WKDW�
WKH�DLUFUDIW�V\VWHP�KDV UHFHLYHG�WKH�
PHVVDJH�WR�ZKLFK�WKH�ORJLFDO�
DFNQRZOHGJHPHQW�UHIHUV�DQG�IRXQG�
LW�LV DFFHSWDEOH�IRU�GLVSOD\ WR�WKH�
UHVSRQVLEOH�SHUVRQ�

/2*,&$/�
$&.12:/('*(0(17�

01 1



��

0HVVDJH�
HOHPHQW�
LGHQWLILHU

0HVVDJH�HOHPHQW
LQWHQW�XVHLQWHQGHG�XVH

0HVVDJH�HOHPHQW)RUPDW�
IRU�PHVVDJH�HOHPHQW�

GLVSOD\
$/57 5(63

��
6<6'��

$�6\VWHP�JHQHUDWHG�GHQLDO�WR�
UHMHFWLRQ�RI DQ\�&3'/&�PHVVDJH�
VHQW�IURP�D�JURXQG�IDFLOLW\�WKDW�LV�
QRW�WKH�FXUUHQW�GDWD�DXWKRULW\��

127�&855(17�'$7$�
$87+25,7<�

/0 1

��
6<6'��

$�6\VWHP�JHQHUDWHG�PHVVDJH�WR�
LQIRUP�D QRWLILFDWLRQ�WKDW�WKH
JURXQG�IDFLOLW\�WKDW�LW�LV�QRZ�WKH�
FXUUHQW�GDWD�DXWKRULW\�

&855(17�'$7$�
$87+25,7<�

/0 1

���
6<6'��

$�6\VWHP�JHQHUDWHG�PHVVDJH�VHQW�
WR�D�JURXQG�V\VWHP�QRWLILFDWLRQ WKDW�
WULHV�WR�FRQQHFW�WR�DQ�DLUFUDIW�ZKHQ�
D�FXUUHQW�GDWD�DXWKRULW\�KDV�QRW�
GHVLJQDWHG WKH�JURXQG�V\VWHP�LV�QRW�
GHVLJQDWHG DV�WKH�1'$�QH[W�GDWD�
DXWKRULW\��1'$���LQGLFDWLQJ�WKH�
LGHQWLW\�RI�WKH�&XUUHQW�'DWD�
$XWKRULW\��,GHQWLW\�RI�WKH�1H[W�
'DWD�$XWKRULW\��LI�DQ\��LV�DOVR�
UHSRUWHG�

127�$87+25,=('�1(;7�
'$7$�$87+25,7<�
�IDFLOLW\�GHVLJQDWLRQ� �IDFLOLW\�
GHVLJQDWLRQ>2@�

/0 1

6<6'�� ,QGLFDWLRQ�WKDW�WKH�UHFHLYHG�
PHVVDJH�KDV�D�ODWHQF\�JUHDWHU�WKDQ�
WKH�UHTXLUHPHQW�

0(66$*(�5(&(,9('�
722�/$7(��5(6(1'�
0(66$*(�25�&217$&7�
%<�92,&(

0 1

6<6'�� 6\VWHP�JHQHUDWHG�QRWLILFDWLRQ�WKDW�
WKH�DLUFUDIW�LV�LQ�WKH�LQKLELWHG�VWDWH�

$,5&5$)7�&3'/&�
,1+,%,7('

0 1

�� 1RWLILFDWLRQ�WR�WKH�JURXQG�V\VWHP�
WKDW�WKH�VSHFLILHG�$768�LV�WKH�
FXUUHQW�GDWD�DXWKRULW\�

�IDFLOLW\�GHVLJQDWLRQ� / 1

�� $�V\VWHP�JHQHUDWHG�PHVVDJH�
LQGLFDWLQJ�WKH�VRIWZDUH�YHUVLRQ�
QXPEHU�

�YHUVLRQ�QXPEHU� / 1

��� 0HVVDJH�HOHPHQWV�SDUDPHWHUV

7DEOH�$������� 3DUDPHWHUV�

3URYLGHV�GHVFULSWLRQV�IRU�WKH�YDULDEOHV�XVHG�LQ�WKH�SDUDPHWHUV�VSHFLILHG�LQ�WKH�PHVVDJH�HOHPHQWV�

9DULDEOH 'HVFULSWLRQ
DLUFUDIW�LGHQWLILFDWLRQ 3URYLGHV�WKH�DLUFUDIW�LGHQWLILFDWLRQ�LGHQWLFDO�WR��RU�WKH�FRGH�HTXLYDOHQW�RI��WKH�

DLUFUDIW�FDOO�VLJQ�DV�SURYLGHG�LQ�WKH�,WHP���RI�WKH�IOLJKW�SODQ�
DLUFUDIW�W\SH 6SHFLILHV�WKH�DLUFUDIW�W\SH�ZKHQ�NQRZQ�
DOWLPHWHU�VHWWLQJ 6SHFLILHV�DQ�DOWLPHWHU�LQ�LQFKHV�RI�PHUFXU\�RU�KHFWRSDVFDOV�
DUULYDO�DSSURDFK�GDWD 6SHFLILHV�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��GHVWLQDWLRQ�DLUSRUW��DUULYDO�UXQZD\��

DUULYDO�SURFHGXUH��RU�DSSURDFK�SURFHGXUH�



��

9DULDEOH 'HVFULSWLRQ
$7,6�FRGH 6SHFLILHV�WKH�FXUUHQW�$7,6�FRGH�
$76�URXWH�GHVLJQDWRU 6SHFLILHV�WKH�����FKDUDFWHU�QDPH�RI�WKH�URXWH�
DORQJ�WUDFN�ZD\SRLQW 6SHFLILHV�SRLQW�LQ�WKH�URXWH�VSHFLILHG�DV�UHODWLYH�GLVWDQFH�IRU�DQRWKHU�

ZD\SRLQW�RQ�WKH�URXWH���0D\�LQFOXGH�VSHHG�DQG�OHYHO�FRQVWUDLQWV�DW�WKLV�SRLQW�
FOHDUDQFH�OLPLW 6SHFLILHV�WKH�IDUWKHVW�FOHDUHG�SRLQW�DV�D�SRVLWLRQ�
FOHDUDQFH�QDPH 6SHFLILHV�D������FKDUDFWHU�QDPH�RI�D�FOHDUDQFH��XVXDOO\�VSHFLI\LQJ�WKH�QDPH�

RI�DQ�XQSXEOLVKHG�SURFHGXUH�RU�URXWH�
FOHDUDQFH�W\SH 6SHFLILHV�WKH�W\SH�RI�FOHDUDQFH�DV��DSSURDFK��GHSDUWXUH��IXUWKHU��VWDUWXS��

SXVKEDFN��WD[L��RU�RFHDQLF�
GHJUHHV 6SHFLILHV�GLUHFWLRQ�LQ�WHUPV�RI�GHJUHHV�DV�HLWKHU�GHJUHHV�IURP�PDJQHWLF�QRUWK�

RU�GHJUHHV�IURP�WUXH�QRUWK�
GHSDUWXUH�FOHDUDQFH 6SHFLILHV�WKH�UHTXLUHG�GHSDUWXUH�FOHDUDQFH�LQIRUPDWLRQ�DV�RQH�RU�PRUH�RI�WKH�

IROORZLQJ�
x GHSDUWXUH�DLUSRUW�
x GHSDUWXUH�UXQZD\��
x FOHDUHG�WR�SRVLWLRQ�
x GHSDUWXUH�URXWH�GDWD�VSHFLILHG�DV�HLWKHU�

R WKH�URXWH�LV�DV�ILOHG��RU�
R D�6,'�DQG�RSWLRQDOO\�WKDW�WKH�UHVW�RI�WKH�URXWH�DIWHU�WKH�6,'�LV�DV�

ILOHG��L�H��WKHQ�DV�ILOHG��
x GHSDUWXUH� OHYHO�� DQG� DQ\� FRQVWUDLQW� RQ� WKH� OHYHO� �GXUDWLRQ� RU� XQWLO�

SRVLWLRQ��
x H[SHFWHG� OHYHO� DQG� DQ\� FRQVWUDLQW� RQ� WKH� OHYHO� �GXUDWLRQ� RU� XQWLO�

SRVLWLRQ��
x GHSDUWXUH� VSHHG� DQG� DQ\� FRQVWUDLQW� RQ� WKH� VSHHG� �GXUDWLRQ� RU� XQWLO�

SRVLWLRQ���
x GHSDUWXUH�KHDGLQJ�LQ�GHJUHHV��
x LQGLFDWLRQ�ZKHQ�QR�GHOD\�LV�H[SHFWHG�
x WDUJHW�VWDUW�XS�DSSURYDO�WLPH�
x DUULYDO�DQG�RU�DSSURDFK�SURFHGXUHV�LQFOXGLQJ�DQ\�VSHFLDO�LQVWUXFWLRQV��
x 665�FRGH�
x $7,6�FRGH��DQG�RU�
x GHSDUWXUH�IUHTXHQF\�

GHSDUWXUH�GDWD 6SHFLILHV�WKH�GHSDUWXUH�GDWD�DV�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��GHSDUWXUH�
DLUSRUW��GHSDUWXUH�UXQZD\��RU�GHSDUWXUH�SURFHGXUH�

GHYLDWLRQ�W\SH 6SHFLILHV�WKH�GHYLDWLRQ�W\SH�DV�D�ODWHUDO�SRVLWLRQ��OHYHO�RU�VSHHG�
GLUHFWLRQ 6SHFLILHV�GLUHFWLRQ�DV�

x OHIW��ULJKW��RU�HLWKHU�VLGH�
x QRUWK��VRXWK��HDVW��RU�ZHVW��RU
x QRUWKHDVW��QRUWKZHVW��VRXWKHDVW��RU�VRXWKZHVW�

665�FRGH 6SHFLILHV�WKH�665 FRGH�DV���RFWDO�GLJLWV�
VSHFLILHG�UHDVRQ�GRZQOLQN 6SHFLILHV�WKH�UHDVRQ�IRU�WKH�DVVRFLDWHG�PHVVDJH�DV�ZHDWKHU�RU�DLUFUDIW�

SHUIRUPDQFH�
VSHFLILHG�UHDVRQ�XSOLQN 6SHFLILHV�WKH�UHDVRQ IRU�WKH�DVVRFLDWHG�PHVVDJH�DV��RSSRVLWH�GLUHFWLRQ�WUDIILF��

VDPH�GLUHFWLRQ�WUDIILF��FRQYHUJLQJ�WUDIILF��FURVVLQJ�WUDIILF��RU�GLYHUJLQJ�
WUDIILF��DLUVSDFH�UHVWULFWLRQ��LQYDOLG�RFHDQLF�HQWU\�SRLQW��QR�IOLJKW�SODQ�KHOG��
RFHDQLF�FOHDUDQFH�UHTXHVW�UHFHLYHG�WRR�ODWH�

HUURU�LQIRUPDWLRQ 6SHFLILHV�UHDVRQ�IRU�HUURU�DV��XQUHFRJQL]HG�PHVVDJH�UHIHUHQFH�QXPEHU��
LQVXIILFLHQW�UHVRXUFHV��FKHFNVXP�IDLOXUH��RU�XQGHILQHG�



��

9DULDEOH 'HVFULSWLRQ
(73�WLPH 6SHFLILHV�WKH�HVWLPDWHG�WLPH��KRXUV�DQG�PLQXWHV��RI�SDVVLQJ�RSSRVLWH�

GLUHFWLRQ�WUDIILF���
IDFLOLW\�GHVLJQDWLRQ 6SHFLILHV�WKH�,&$2�ORFDWLRQ�LQGLFDWRU�IRU�D�IDFLOLW\�
IDFLOLW\�IXQFWLRQ 6SHFLILHV�WKH�IXQFWLRQ�RI�WKH�IDFLOLW\�DV��FHQWUH��DSSURDFK��WRZHU��ILQDO��JURXQG�

FRQWURO��FOHDUDQFH�GHOLYHU\��GHSDUWXUH��FRQWURO��UDGLR��DSURQ��LQIRUPDWLRQ��
UDPS��IOLJKW�ZDWFK��$2&�FRPSDQ\��GH�LFLQJ��RU�IOLJKW�VHUYLFH�

IUHH�WH[W 3URYLGHV�DGGLWLRQDO�LQIRUPDWLRQ�LQ�D�QRQ�VWUXFWXUHG�IRUPDW�
IUHTXHQF\ 6SHFLILHV�WKH�IUHTXHQF\�DV�DQ�+)��9+)��RU�8+)�IUHTXHQF\��RU�DV�D�

6$792,&(�QXPEHU�
KROG�DW�ZD\SRLQW 6SHFLILHV�D�KROGLQJ�LQVWUXFWLRQ�SURYLGLQJ�WKH�SRVLWLRQ�RI�WKH�KROGLQJ�DV��

SRVLWLRQ��DQG�DGGLWLRQDOO\�DQ\�RU�DOO�RI�WKH�IROORZLQJ��
KROGLQJ�VSHHG�ORZ��ZD\SRLQW�OHYHO�FRQVWUDLQW��KROGLQJ�VSHHG�KLJK��D�OHIW�RU�
ULJKW�KROGLQJ��GHJUHHV��WLPH�D�IXUWKHU�FOHDUDQFH LV�H[SHFWHG��DQG�OHJ�W\SH�

ODWHQF\�YDOXH 3URYLGHV�WKH�&3'/&�PHVVDJH�ODWHQF\�YDOXH�LQ�VHFRQGV�
ODWHUDO�GHYLDWLRQ 6SHFLILHV�WKH�ODWHUDO�GHYLDWLRQ�DV�WKH�SHUPLWWHG�GLVWDQFH�OHIW��ULJKW��RU�HLWKHU�

VLGH�IURP�WKH�FOHDUHG�URXWH�LQ�QDXWLFDO�PLOHV�RU�NLORPHWUHV�
ODWLWXGH�ORQJLWXGH 6SHFLILHV�WKH�ODWLWXGH�DQG�ORQJLWXGH�LQ�GHJUHHV��PLQXWHV��WHQWKV�RI�PLQXWHV�

DQG�GLUHFWLRQ��QRUWK��VRXWK��HDVW�RU�ZHVW��
OHJ�W\SH 6SHFLILHV�D�KROGLQJ�OHJ�DV�GLVWDQFH��WHQWKV�RI�QDXWLFDO�PLOHV�RU�WHQWKV�RI�

NLORPHWUHV��RU�WLPH��WHQWKV�RI PLQXWHV��
OHYHO 6SHFLILHV�D�OHYHO�DV�D�VLQJOH�RU�EORFN�OHYHO�LQ�IHHW��PHWUHV��RU�IOLJKW�OHYHOV�
OHYHO�VLQJOH 6SHFLILHV�D�VLQJOH�OHYHO�LQ�IHHW��PHWUHV��RU�IOLJKW�OHYHOV�
QDPHG�LQVWUXFWLRQ� 6SHFLILHV�D�QDPHG�LQVWUXFWLRQ�DV�HLWKHU�D�FOHDUDQFH�QDPH RU�D�SURFHGXUH�

QDPH�
QXPEHU�RI�GHJUHHV 3URYLGHV�WKH�QXPEHU�RI�GHJUHHV�
QXPEHU�RI�PLQXWHV 3URYLGHV�WKH�QXPEHU�RI�PLQXWHV��WLPH��
SHUVRQV�RQ�ERDUG 3URYLGHV�WKH�QXPEHU�RI�SHUVRQV�RQ�ERDUG�RU�LQGLFDWHV�WKDW�WKH�QXPEHU�LV�

XQNQRZQ�
SODFH�EHDULQJ�GLVWDQFH 6SHFLILHV�D�SODFH�EHDULQJ DQG�D�GLVWDQFH�LQ�QDXWLFDO�PLOHV�RU�NLORPHWUHV�
SODFH�EHDULQJ 6SHFLILHV�D�SXEOLVKHG�LGHQWLILHU DQG�GHJUHHV�
SRVLWLRQ 6SHFLILHV�D�SRVLWLRQ�DV�D�

x SXEOLVKHG�LGHQWLILHU�
x ODWLWXGH�ORQJLWXGH� RU
x SODFH�EHDULQJ�GLVWDQFH�

3RVLWLRQ�UHSRUW� 3URYLGHV�LQIRUPDWLRQ�VLPLODU�WR�D�YRLFH�SRVLWLRQ�UHSRUW�DV�GHILQHG�LQ��������
SURFHGXUH�QDPH 6SHFLILHV�D�SURFHGXUH�QDPH�E\�VSHFLI\LQJ�D�SURFHGXUH�W\SH��GHSDUWXUH��

DUULYDO��RU�DSSURDFK��DQG�LGHQWLILHU�������FKDUDFWHUV���DQG�ZKHQ�DSSOLFDEOH�
x WKH�UXQZD\��
x DQ\�UHTXLUHG�SURFHGXUH�WUDQVLWLRQ��DQG�RU�
x DQ\�UHTXLUHG�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�SURFHGXUH�

SXEOLVKHG�LGHQWLILHU 6SHFLILHV�WKH�SXEOLVKHG�LGHQWLILHU�QDPH������FKDUDFWHUV��DQG�DVVRFLDWHG�
ODWLWXGH�DQG�ORQJLWXGH��GHJUHHV��PLQXWHV��VHFRQGV��

UHOD\�WH[W 6SHFLILHV�WKH�LQIRUPDWLRQ�WR�EH�UHOD\HG�WR�WKH�VSHFLILHG�DLUFUDIW�DV�IUHH�WH[W�
UHOD\HG�WH[W�UHVSRQVH 6SHFLILHV�LQIRUPDWLRQ�UHOD\HG�IURP�WKH�VSHFLILHG�DLUFUDIW�DV�IUHH�WH[W�
UHPDLQLQJ�IXHO� 6SHFLILHV�UHPDLQLQJ�IXHO�DV�WLPH�LQ�VHFRQGV�
UHYLVLRQ�UHDVRQ 6SHFLILHV�WKH�UHDVRQ�V��IRU�WKH�FOHDUDQFH�UHYLVLRQ�DV�DQ\�RU�DOO�RI�WKH�

IROORZLQJ��D�OHYHO�FKDQJH��D�VSHHG�FKDQJH��D�URXWH�FKDQJH�DW�D VSHFLILHG�
SRVLWLRQ��D URXWH�FKDQJH�DW�PXOWLSOH�ZD\SRLQWV��DQ�HQWU\�SRLQW�FKDQJH��D�
FOHDUDQFH�OLPLW�FKDQJH��D�QDPHG�LQVWUXFWLRQ�FKDQJH��DQG�RU�D�JURXQG�ORFDWLRQ�
FKDQJH�



��

9DULDEOH 'HVFULSWLRQ
HQ�URXWH�GDWD 6SHFLILHV�WKH�FOHDUHG�URXWH�RI�IOLJKW�IRU�XS�WR�����ZD\SRLQWV�ZLWK�SRVLWLRQDO�

LQIRUPDWLRQ��URXWH�LQIRUPDWLRQ���LQFOXGLQJ�IRU�HDFK�ZD\SRLQW�DV�UHTXLUHG��
OHYHO�FRQVWUDLQW��VSHHG�FRQVWUDLQW��UHTXLUHG�WLPH�RI�DUULYDO��KROGLQJ�LQVWUXFWLRQ�
DQG�IO\�E\�RU�IO\RYHU�LQIRUPDWLRQ��URXWH�LQIRUPDWLRQ�DGGLWLRQDO���$�
FOHDUDQFH�OLPLW PD\�EH�LQFOXGHG��$�ORFDOO\�GHILQHG�QDPHG�LQVWUXFWLRQ PD\�
DOVR�EH�LQFOXGHG�

URXWH�LQIRUPDWLRQ�DGGLWLRQDO 6SHFLILHV�DQ\�RU�DOO�RI�WKH�IROORZLQJ�
x ��WR���DORQJ�WUDFN�ZD\SRLQW�
x ��WR���KROG�DW�ZD\SRLQW�
x ��WR����ZD\SRLQW�VSHHG�OHYHO� DQG
x ��WR����UHTXLUHG�WLPH�DUULYDO�

URXWH�LQIRUPDWLRQ 6SHFLILHV�URXWH�LQIRUPDWLRQ�DV�RQH�RI�
x SXEOLVKHG�LGHQWLILHU�
x ODWLWXGH�ORQJLWXGH�
x SODFH�EHDULQJ�GLVWDQFH� RU
x $76�URXWH�GHVLJQDWRU�

UHTXLUHG�WLPH�DUULYDO )RU�WKH�VSHFLILHG�SRVLWLRQ��SURYLGHV�WKH�UHTXLUHG�WLPH�RI�DUULYDO��KRXUV��
PLQXWHV��VHFRQGV��RSWLRQDO����RSWLRQDOO\�DQ\�WROHUDQFH�DURXQG�WKH�UHTXLUHG�
WLPH�RI�DUULYDO��DQG�LQGLFDWHV�WKH�UHTXLUHG�WLPH�RI�DUULYDO�DV�DW��EHIRUH��RU�DIWHU�
WKH�VSHFLILHG�WLPH�

UXQZD\ 6SHFLILHV�D�UXQZD\�E\�GLUHFWLRQ�DQG�FRQILJXUDWLRQ��OHIW��ULJKW��FHQWUH��RU�
QRQH��

VSHFLILHG�GHYLDWLRQ 6SHFLILHV�WKH�GHYLDWLRQ�IURP�WKH�URXWH�DV�D�VSHFLILHG�GLVWDQFH RU�QXPEHU�RI�
GHJUHHV�

VSHFLILHG�GLVWDQFH 6SHFLILHV�GLVWDQFH�LQ�QDXWLFDO�PLOHV�RU�NLORPHWUHV�
VSHHG 6SHFLILHV�VSHHG�LQ�(QJOLVK�RU�PHWULF�XQLWV�DV�LQGLFDWHG��WUXH��JURXQG��RU�0DFK�

VSHHG�
VSHHG�W\SHV 6SHFLILHV�WKH�VSHHG�DV�D�PLQLPXP�RU�PD[LPXP�DQG���WR���VSHHG�W\SH�V���

ZKHUH�WKH�VSHHG�W\SH�LQGLFDWHV�VSHHG�DV��LQGLFDWHG��WUXH��JURXQG��0DFK��
DSSURDFK��FUXLVH��RU�SUHVHQW�

WLPH 6SHFLILHV�WLPH�LQ�KRXUV�DQG�PLQXWHV�
WUDIILF�GHVFULSWLRQ 6SHFLILHV�D�GHVFULSWLRQ�RI�WUDIILF�VLJQLILFDQW�WR�D�IOLJKW�E\�SURYLGLQJ�DQ\�RU�DOO�

RI�WKH�IROORZLQJ�LQIRUPDWLRQ���WKH�DLUFUDIW�IOLJKW�LGHQWLILFDWLRQ��WKH�DLUFUDIW�
W\SH��WKH�FXUUHQW�IOLJKW�OHYHO�RI�WKH�DLUFUDIW��WKH�ORFDWLRQ�UHODWLYH�WR�WKH�JLYHQ�
DLUFUDIW�DV�WKH�GLVWDQFH��LI�NQRZQ��DERYH�RU�EHORZ��DQG�LQGLFDWHV�ZKHQ�NQRZQ�
WKDW�WKH�WUDIILF�LV��RSSRVLWH�GLUHFWLRQ��VDPH�GLUHFWLRQ��FRQYHUJLQJ��FURVVLQJ��RU�
GLYHUJLQJ�IURP�WKH�JLYHQ�DLUFUDIW�

WUDIILF�ORFDWLRQ 6SHFLILHV�WKH�ORFDWLRQ�IRU�RSSRVLWH�GLUHFWLRQ�WUDIILF�LQGLFDWLQJ�LI�WKH�WUDIILF�LV�
DERYH�RU�EHORZ�WKH�JLYHQ�DLUFUDIW��DQG�ZKHQ�NQRZQ� SURYLGHV�WKH�YHUWLFDO�
GLVWDQFH�LQ�IHHW�RU�PHWUHV�

WUDIILF�YLVLELOLW\ ,QGLFDWHV�WKH�WUDIILF�YLVLELOLW\�DV��³VLJKWHG�DQG�SDVVHG´��³VLJKWHG´��RU�³QRW�
VLJKWHG´�

XQLW�QDPH 6SHFLILHV�WKH�XQLW�QDPH�E\�SURYLGLQJ�DQ\�RU�DOO�RI�WKH�IROORZLQJ���IDFLOLW\�
QDPH��IDFLOLW\�GHVLJQDWLRQ��RU IDFLOLW\�IXQFWLRQ DV�DSSURSULDWH�

YHUWLFDO�UDWH 6SHFLILHV�WKH�YHUWLFDO�UDWH�DV�IHHW�PLQXWH�RU�PHWUHV�PLQXWH��
ZD\SRLQW�VSHHG�OHYHO 6SHFLILHV�WKH�VSHHG�DQG�OHYHO�FRQVWUDLQWV�RQ�WKH�VSHFLILHG�SRVLWLRQ�

² (1'�²
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7KH�WH[W�RI�$PHQGPHQW�1R����% WR�WKH�3$16�$70��'RF�������ZDV�DSSURYHG�
E\� WKH� 3UHVLGHQW� RI� WKH� &RXQFLO� RI� ,&$2� RQ� EHKDOI� RI� WKH� &RXQFLO� RQ�
� -XQH ���� IRU� DSSOLFDELOLW\� RQ� � 1RYHPEHU� ������ 7KLV� LQWHULP� HGLWLRQ� LV�
GLVWULEXWHG WR� IDFLOLWDWH� LPSOHPHQWDWLRQ� RI� WKH� DPHQGPHQW� E\� 6WDWHV��
5HSODFHPHQW� SDJHV� LQFRUSRUDWLQJ� $PHQGPHQW� 1R�� ��% DUH H[SHFWHG� WR� EH�
GLVWULEXWHG�LQ�2FWREHU �������6WDWH�OHWWHU�$1������������� UHIHUV��

-XQH ����

,17(51$7,21$/�&,9,/�$9,$7,21�25*$1,=$7,21
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7KH�WH[W�RI�WKH�DPHQGPHQW�LV�DUUDQJHG�WR�VKRZ�GHOHWHG�WH[W�ZLWK�D�OLQH�WKURXJK�LW�DQG�QHZ�WH[W�
KLJKOLJKWHG�ZLWK�JUH\�VKDGLQJ��DV�VKRZQ�EHORZ�

�� 7H[W�WR�EH�GHOHWHG�LV�VKRZQ�ZLWK�D�OLQH�WKURXJK�LW� WH[W�WR�EH�GHOHWHG

�� 1HZ�WH[W�WR�EH�LQVHUWHG�LV�KLJKOLJKWHG�ZLWK�JUH\�VKDGLQJ� QHZ�WH[W�WR�EH�LQVHUWHG

�� 7H[W�WR�EH�GHOHWHG�LV�VKRZQ�ZLWK�D�OLQH�WKURXJK�LW
IROORZHG�E\�WKH�UHSODFHPHQW�WH[W�ZKLFK�LV�KLJKOLJKWHG�
ZLWK�JUH\�VKDGLQJ�

QHZ�WH[W�WR�UHSODFH�H[LVWLQJ�WH[W
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6LWXDWLRQ� GLVSOD\�� $Q� HOHFWURQLF� GLVSOD\� GHSLFWLQJ� WKH� SRVLWLRQ� DQG� PRYHPHQW� RI� DLUFUDIW� DQG� RWKHU�
LQIRUPDWLRQ�DV�UHTXLUHG�

6OXVK�� :DWHU�VDWXUDWHG� VQRZ� ZKLFK� ZLWK� D� KHHO�DQG�WRH� VODS�GRZQ� PRWLRQ� DJDLQVW� WKH� JURXQG� ZLOO� EH�
GLVSODFHG�ZLWK�D�VSODWWHU��VSHFLILF�JUDYLW\������XS�WR�����

1RWH�² &RPELQDWLRQV�RI�LFH��VQRZ�DQG�RU�VWDQGLQJ�ZDWHU�PD\��HVSHFLDOO\�ZKHQ�UDLQ��UDLQ�DQG�VQRZ��RU�
VQRZ�LV� IDOOLQJ��SURGXFH�VXEVWDQFHV�ZLWK�VSHFLILF�JUDYLWLHV� LQ�H[FHVV�RI������7KHVH�VXEVWDQFHV��GXH�WR� WKHLU�
KLJK�ZDWHU�LFH�FRQWHQW��ZLOO�KDYH�D�WUDQVSDUHQW�UDWKHU�WKDQ�D�FORXG\�DSSHDUDQFH�DQG��DW�WKH�KLJKHU�VSHFLILF�
JUDYLWLHV��ZLOO�EH�UHDGLO\�GLVWLQJXLVKDEOH�IURP�VOXVK�

6QRZ��RQ�WKH�JURXQG��

D� 'U\�VQRZ��6QRZ�ZKLFK�FDQ�EH�EORZQ�LI�ORRVH�RU��LI�FRPSDFWHG�E\�KDQG��ZLOO�IDOO�DSDUW�XSRQ�UHOHDVH��
VSHFLILF�JUDYLW\��XS WR�EXW�QRW�LQFOXGLQJ������

E� :HW�VQRZ��6QRZ�ZKLFK��LI�FRPSDFWHG�E\�KDQG��ZLOO�VWLFN�WRJHWKHU�DQG�WHQG�WR�RU�IRUP�D�VQRZEDOO��
VSHFLILF�JUDYLW\�������XS�WR�EXW�QRW�LQFOXGLQJ�����

F� &RPSDFWHG� VQRZ�� 6QRZ� ZKLFK� KDV� EHHQ� FRPSUHVVHG� LQWR� D� VROLG� PDVV� WKDW� UHVLVWV� IXUWKHU�
FRPSUHVVLRQ�DQG�ZLOO�KROG� WRJHWKHU�RU�EUHDN�XS� LQWR� OXPSV� LI�SLFNHG�XS�� VSHFLILF�JUDYLW\������DQG�
RYHU�

6SHFLDO� 9)5� IOLJKW�� $� 9)5� IOLJKW� FOHDUHG� E\� DLU� WUDIILF� FRQWURO� WR� RSHUDWH� ZLWKLQ� D� FRQWURO� ]RQH� LQ�
PHWHRURORJLFDO�FRQGLWLRQV�EHORZ�90&�

������

���� 5(3257,1*�2)�23(5$7,21$/�$1'
0(7(252/2*,&$/�,1)250$7,21

�����

������ &RQWHQWV�RI�VSHFLDO�DLU�UHSRUWV

���������6SHFLDO�DLU�UHSRUWV�VKDOO�EH�PDGH�E\�DOO�DLUFUDIW�ZKHQHYHU�WKH�IROORZLQJ�FRQGLWLRQV�DUH�
HQFRXQWHUHG�RU�REVHUYHG�
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D� PRGHUDWH�RU�VHYHUH�WXUEXOHQFH��RU

E� PRGHUDWH�RU�VHYHUH�LFLQJ��RU

F� VHYHUH�PRXQWDLQ�ZDYH��RU

G� WKXQGHUVWRUPV��ZLWKRXW�KDLO�WKDW�DUH�REVFXUHG��HPEHGGHG��ZLGHVSUHDG�RU�LQ�VTXDOO�OLQHV��RU

H� WKXQGHUVWRUPV��ZLWK�KDLO�WKDW�DUH�REVFXUHG��HPEHGGHG��ZLGHVSUHDG�RU�LQ�VTXDOO�OLQHV��RU

I� KHDY\�GXVWVWRUP�RU�KHDY\�VDQGVWRUP��RU

J� YROFDQLF�DVK�FORXG��RU

K� SUH�HUXSWLRQ�YROFDQLF�DFWLYLW\�RU�D�YROFDQLF�HUXSWLRQ����RU

L� UXQZD\�EUDNLQJ�DFWLRQ�HQFRXQWHUHG�LV�QRW�DV�JRRG�DV�UHSRUWHG�

1RWH�² 3UH�HUXSWLRQ� YROFDQLF� DFWLYLW\� LQ� WKLV� FRQWH[W� PHDQV� XQXVXDO� DQG�RU� LQFUHDVLQJ� YROFDQLF�
DFWLYLW\�ZKLFK�FRXOG�SUHVDJH�D�YROFDQLF�HUXSWLRQ�

(GLWRULDO�1RWH�² 5HQXPEHU VXEVHTXHQW�EXOOHWV�DFFRUGLQJO\�

������

�������)RUZDUGLQJ�RI�PHWHRURORJLFDO�LQIRUPDWLRQ

������

�������� :KHQ�UHFHLYLQJ�VSHFLDO�DLU�UHSRUWV�E\�YRLFH�FRPPXQLFDWLRQV��DLU�WUDIILF�VHUYLFHV�XQLWV�VKDOO�
IRUZDUG�WKHP�ZLWKRXW�GHOD\�WR�WKHLU�DVVRFLDWHG�PHWHRURORJLFDO�ZDWFK�RIILFHV��ZLWK�WKH�H[FHSWLRQ�RI�
FRQGLWLRQV�DSSO\LQJ�WR�UXQZD\�EUDNLQJ�DFWLRQ�HQFRXQWHUHG�

������ )RUZDUGLQJ�RI�EUDNLQJ�DFWLRQ�LQIRUPDWLRQ

:KHQ�UHFHLYLQJ�VSHFLDO�DLU�UHSRUWV�E\�YRLFH�FRPPXQLFDWLRQV�FRQFHUQLQJ�EUDNLQJ�DFWLRQ�HQFRXQWHUHG�WKDW�LV�
QRW� DV� JRRG� DV� WKDW� UHSRUWHG�� DLU� WUDIILF� VHUYLFH� XQLWV� VKDOO� IRUZDUG� WKHP�ZLWKRXW� GHOD\� WR� WKH� DSSURSULDWH�
DHURGURPH�RSHUDWRU�

������
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����� (VVHQWLDO�LQIRUPDWLRQ�RQ�DHURGURPH�FRQGLWLRQV�VKDOO�LQFOXGH�LQIRUPDWLRQ�UHODWLQJ�WR�
WKH�IROORZLQJ�

D� FRQVWUXFWLRQ�RU�PDLQWHQDQFH�ZRUN�RQ��RU�LPPHGLDWHO\�DGMDFHQW�WR�WKH�PRYHPHQW�DUHD�

E� URXJK�RU�EURNHQ�VXUIDFHV�RQ�D�UXQZD\��D�WD[LZD\�RU�DQ�DSURQ��ZKHWKHU�PDUNHG�RU�QRW�

F� ZDWHU��VQRZ��VOXVK RU���LFH�RU�IURVW�RQ�D�UXQZD\��D�WD[LZD\�RU�DQ�DSURQ�

G� ZDWHU� RQ� D� UXQZD\�� D� WD[LZD\� RU� DQ� DSURQ� DQWL�LFLQJ� RU� GH�LFLQJ� OLTXLG� FKHPLFDOV� RU� RWKHU�
FRQWDPLQDQW�RQ�D�UXQZD\��WD[LZD\�RU�DSURQ�

H� VQRZ�EDQNV�RU�GULIWV�DGMDFHQW�WR�D�UXQZD\��D�WD[LZD\�RU�DQ�DSURQ�

I� RWKHU�WHPSRUDU\�KD]DUGV��LQFOXGLQJ�SDUNHG�DLUFUDIW DQG�ELUGV�RQ�WKH�JURXQG�RU�LQ�WKH�DLU�

J� IDLOXUH�RU�LUUHJXODU�RSHUDWLRQ�RI�SDUW�RU�DOO�RI�WKH�DHURGURPH�OLJKWLQJ�V\VWHP�

K� DQ\�RWKHU�SHUWLQHQW�LQIRUPDWLRQ�

1RWH�² 8S�WR�GDWH� LQIRUPDWLRQ� RQ� WKH� FRQGLWLRQV� RQ� DSURQV�PD\� QRW� DOZD\V� EH� DYDLODEOH� WR� WKH�
DHURGURPH�FRQWURO� WRZHU��7KH�UHVSRQVLELOLW\�RI� WKH�DHURGURPH�FRQWURO� WRZHU� LQ�UHODWLRQ� WR�DSURQV�LV��ZLWK�
UHVSHFW�WR�WKH�SURYLVLRQV�RI�������DQG��������OLPLWHG�WR�WKH�WUDQVPLVVLRQ�WR�DLUFUDIW�RI�WKH�LQIRUPDWLRQ�ZKLFK�LV�
SURYLGHG�WR�LW�E\�WKH�DXWKRULW\�UHVSRQVLEOH�IRU�WKH�DSURQV�
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$,5�75$)),&�6(59,&(6�0(66$*(6
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�������� 0(66$*(6�&217$,1,1*�,1)250$7,21�21�$(52'520(�&21',7,216

1RWH�² 3URYLVLRQV�UHJDUGLQJ�WKH�LVVXDQFH�RI�LQIRUPDWLRQ�RQ�DHURGURPH�FRQGLWLRQV�DUH�FRQWDLQHG�LQ�
&KDSWHU��������

���������� :KHQHYHU�LQIRUPDWLRQ�LV�SURYLGHG�RQ�DHURGURPH�FRQGLWLRQV��WKLV�VKDOO�EH�GRQH�LQ�D�
FOHDU�DQG�FRQFLVH�PDQQHU�VR�DV� WR�IDFLOLWDWH�DSSUHFLDWLRQ�E\�WKH�SLORW�RI� WKH�VLWXDWLRQ�GHVFULEHG��,W�VKDOO�EH�
LVVXHG�ZKHQHYHU�GHHPHG�QHFHVVDU\�E\�WKH�FRQWUROOHU�RQ�GXW\�LQ�WKH�LQWHUHVW�RI�VDIHW\��RU�ZKHQ�UHTXHVWHG�E\�
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DQ�DLUFUDIW�� ,I� WKH� LQIRUPDWLRQ� LV�SURYLGHG�RQ� WKH� LQLWLDWLYH�RI� WKH�FRQWUROOHU�� LW�VKDOO�EH� WUDQVPLWWHG� WR�HDFK�
DLUFUDIW�FRQFHUQHG�LQ�VXIILFLHQW�WLPH�WR�HQDEOH�WKH�SLORW�WR�PDNH�SURSHU�XVH�RI�WKH�LQIRUPDWLRQ�

���������� ,QIRUPDWLRQ�WKDW�ZDWHU� LV�SUHVHQW�RQ�D�UXQZD\�VKDOO�EH� WUDQVPLWWHG� WR�HDFK�DLUFUDIW�
FRQFHUQHG��RQ�WKH�LQLWLDWLYH�RI�WKH�FRQWUROOHU��XVLQJ�WKH�IROORZLQJ�WHUPV :KHQHYHU�LQIRUPDWLRQ�LV�SURYLGHG�
FRQFHUQLQJ�UXQZD\�VXUIDFH�FRQGLWLRQV WKDW�PD\�DGYHUVHO\�DIIHFW�DLUFUDIW�EUDNLQJ�DFWLRQ��WKH�IROORZLQJ�WHUPV�
VKDOO�EH�XVHG��DV�QHFHVVDU\�

'$03�² WKH�VXUIDFH�VKRZV�D�FKDQJH�RI�FRORXU�GXH�WR�PRLVWXUH�

:(7�² WKH�VXUIDFH�LV�VRDNHG�EXW�WKHUH�LV�QR�VWDQGLQJ�ZDWHU�

67$1',1*�:$7(5�² IRU�DHURSODQH�SHUIRUPDQFH�SXUSRVHV��D�UXQZD\�ZKHUH�PRUH�WKDQ����SHU�FHQW�RI�WKH�
UXQZD\�VXUIDFH�DUHD� �ZKHWKHU� LQ� LVRODWHG�DUHDV�RU�QRW��ZLWKLQ� WKH� UHTXLUHG� OHQJWK�DQG�ZLGWK�EHLQJ�XVHG� LV�
FRYHUHG�E\�ZDWHU�PRUH�WKDQ���PP�GHHS�
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���������� $SSURSULDWH�$76�XQLWV� VKDOO�KDYH�DYDLODEOH� IRU� WUDQVPLVVLRQ� WR�DLUFUDIW��XSRQ� UHTXHVW��
WKH�5XQZD\�&RQGLWLRQ�5HSRUW� LQIRUPDWLRQ��7KLV�VKDOO�EH�SDVVHG� WR�DLUFUDIW� LQ� WKH�RUGHU�RI� WKH� GLUHFWLRQ�RI�
ODQGLQJ�RU�WDNH�RII�
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1RWH���² 6HH������������IRU�UHTXLUHPHQWV�IRU�
SDVVLQJ�5&5�WR�SLORWV�

1RWH���² 7KLV�LQIRUPDWLRQ�LV�SURYLGHG�IRU�
UXQZD\�WKLUGV�RU�WKH�IXOO�UXQZD\��DV�
DSSOLFDEOH��

D�����>�ORFDWLRQ�@�581:$<�685)$&(�&21',7,21�
581:$<��QXPEHU���FRQGLWLRQ�

D� >�ORFDWLRQ�@�581:$<��QXPEHU��685)$&(��
&21',7,21�>&2'(��WKUHH�GLJLW�QXPEHU�@�
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� YROFDQLF�DVK�FORXG�DV�³92/&$1,&�$6+�&/28'´
� SUH�HUXSWLRQ� YROFDQLF� DFWLYLW\� RU� D� YROFDQLF� HUXSWLRQ� DV� ³35(�(5837,21� 92/&$1,&�
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3UH�HUXSWLRQ� YROFDQLF� DFWLYLW\� LQ� WKLV� FRQWH[W� PHDQV� XQXVXDO� DQG�RU� LQFUHDVLQJ� YROFDQLF� DFWLYLW\�
ZKLFK�FRXOG�SUHVDJH�D�YROFDQLF�HUXSWLRQ�

1RWH�² ,Q�FDVH�RI�YROFDQLF�DVK�FORXG��SUH�HUXSWLRQ�YROFDQLF�DFWLYLW\�RU�YROFDQLF�HUXSWLRQ��LQ�
DFFRUGDQFH�ZLWK�&KDSWHU������������D�SRVW�IOLJKW�UHSRUW�VKDOO�DOVR�EH�PDGH�RQ�WKH�VSHFLDO�DLU�UHSRUW�
RI�YROFDQLF�DFWLYLW\�IRUP��0RGHO�9$5��

� *RRG�EUDNLQJ�DFWLRQ DV�³%5$.,1*�$&7,21�*22'´
*RRG�WR�PHGLXP�EUDNLQJ�DFWLRQ�DV�³%5$.,1*�$&7,21�*22'�72�0(',80´�
0HGLXP�EUDNLQJ�DFWLRQ�DV�³%5$.,1*�$&7,21�0(',80´
0HGLXP�WR�SRRU�EUDNLQJ�DFWLRQ�DV�³%5$.,1*�$&7,21�0(',80�72 3225´
3RRU�EUDNLQJ�DFWLRQ�DV�³%5$.,1*�$&7,21�3225´
/HVV�WKDQ�SRRU�EUDNLQJ�DFWLRQ�DV�³%5$.,1*�$&7,21�/(66�7+$1�3225´

7KH�IROORZLQJ�VSHFLILFDWLRQV�DSSO\�

*RRG�² %UDNLQJ�GHFHOHUDWLRQ�LV�QRUPDO�IRU�WKH�ZKHHO�EUDNLQJ�HIIRUW�DSSOLHG�DQG�GLUHFWLRQDO�
FRQWURO�LV�QRUPDO�

*RRG�WR�PHGLXP�² %UDNLQJ�GHFHOHUDWLRQ�RU�GLUHFWLRQDO�FRQWURO�LV�EHWZHHQ�*RRG�DQG�0HGLXP�

0HGLXP�² %UDNLQJ�GHFHOHUDWLRQ�LV�QRWLFHDEO\�UHGXFHG�IRU�WKH�ZKHHO�EUDNLQJ�HIIRUW�DSSOLHG�RU�
GLUHFWLRQDO�FRQWURO�LV�QRWLFHDEO\�UHGXFHG�

0HGLXP�WR�SRRU�² %UDNLQJ��GHFHOHUDWLRQ�RU�GLUHFWLRQDO�FRQWURO�LV�EHWZHHQ 0HGLXP�DQG�3RRU�

3RRU�² %UDNLQJ�GHFHOHUDWLRQ�LV�VLJQLILFDQWO\�UHGXFHG�IRU�WKH�ZKHHO�EUDNLQJ�HIIRUW�DSSOLHG�RU�
GLUHFWLRQDO�FRQWURO�LV�VLJQLILFDQWO\�UHGXFHG�

/HVV�WKDQ�SRRU�² %UDNLQJ�GHFHOHUDWLRQ�LV�PLQLPDO�WR�QRQ�H[LVWHQW�IRU�WKH�ZKHHO�EUDNLQJ�HIIRUW�
DSSOLHG�RU�GLUHFWLRQDO�FRQWURO�LV�XQFHUWDLQ�

��� ,QIRUPDWLRQ� UHFRUGHG� RQ� WKH� YROFDQLF� DFWLYLW\� UHSRUWLQJ� IRUP� �0RGHO� 9$5�� LV� QRW� IRU�
WUDQVPLVVLRQ�E\�57)�EXW��RQ�DUULYDO�DW�DQ�DHURGURPH��LV�WR�EH�GHOLYHUHG�ZLWKRXW�GHOD\�E\�WKH�RSHUDWRU�RU�D�
IOLJKW� FUHZ�PHPEHU� WR� WKH�DHURGURPH�PHWHRURORJLFDO�RIILFH�� ,I� VXFK�DQ�RIILFH� LV�QRW� HDVLO\� DFFHVVLEOH�� WKH�
FRPSOHWHG�IRUP�VKDOO�EH�GHOLYHUHG�LQ�DFFRUGDQFH�ZLWK�ORFDO�DUUDQJHPHQWV�PDGH�EHWZHHQ�WKH�PHWHRURORJLFDO�
DQG�$76�DXWKRULWLHV�DQG�WKH�RSHUDWRU�
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